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“Trusted, Quality Service since 1905” 
 
 

Welcome to a meeting of the Water Board of the City of San Bernardino 
 
 

• The City of San Bernardino Municipal Water Department recognizes its obligation to provide 
equal access to those individuals with disabilities. Please contact the General Manager’s Office 
(909-384-5191) two working days prior to the meeting for any requests for reasonable 
accommodation, to include interpreters.  

• All documents for public review are on file with the Water Department located at 1350 South “E” 
Street, San Bernardino or may be accessed online at https://www.sbmwd.org/agendacenter 

• Please turn off or mute your cell phone while the meeting is in session.  
• Any member of the public desiring to speak to the Water Board concerning any matter not on the 

agenda, but which is within the subject matter jurisdiction of the Water Board, may address the 
body during the period reserved for public comments.  Said total period for public comments shall 
not exceed forty-five (45) minutes unless such time limit is extended by the Water Board. A three-
minute limitation shall apply to each member of the public unless such time limit is extended by 
the Water Board.  No member of the public shall be permitted to “share” his/her three minutes 
with any other member of the public. 

• The Water Board may refer any item raised by the public to staff for appropriate action or have 
the item placed on the next agenda of the Water Board.  However, no other action shall be taken 
nor discussion held by the Water Board on any item which does not appear on the agenda unless 
the action is otherwise authorized in accordance with the provisions of subdivision (b) of Section 
54954.2 of the Government Code. 

• Public comments will not be received on any item on the agenda when a public hearing has been 
conducted and closed. 
 
 
 

 
 
 

https://www.sbmwd.org/agendacenter
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THE SAN BERNARDINO MUNICIPAL WATER DEPARTMENT 
ENCOURAGES THE PUBLIC TO VIEW THIS WATER BOARD MEETING 
ONLINE.  THE MEETING WILL BE LIVE STREAMED VIA YOUTUBE AT: 
https://bit.ly/YouTubeSBWater  

 
MEMBERS OF THE PUBLIC WHO WISH TO COMMENT ON MATTERS 
BEFORE THE WATER BOARD MAY PARTICIPATE IN THE FOLLOWING 
WAYS: 
 

1.  IF ATTENDING IN PERSON, MAY PROVIDE COMMENT AT 
THE APPROPRIATE TIME DICTATED BY THE AGENDA 
AND WATER BOARD PRESIDENT. 

 
2. COMMENTS AND CONTACT INFORMATION MAY BE E-

MAILED TO Comments@sbmwd.org BY 8:30 A.M. THE DAY OF 
THE SCHEDULED MEETING TO BE INCLUDED IN THE 
WRITTEN RECORD. 

 
CALL TO ORDER 
 
ROLL CALL 
 
1. ANNOUNCEMENTS BY MEMBERS OF THE WATER BOARD 
 
2. PUBLIC COMMENTS ON ITEMS NOT ON THE AGENDA: A three-minute limitation 

shall apply to each member of the public who wishes to address the Water Board of any item 
not listed on the agenda. There is no limit on the number of items that may be discussed within 
the three-minute time limit. To be called by the Water Board President, please see special 
public comments instructions above.  

 
3. PUBLIC COMMENTS ON ITEMS LISTED ON THE AGENDA: A three-minute limitation 

shall apply to each member of the public who wishes to address the Water Board of any item 
listed on the agenda, excluding public hearings. There is no limit on the number of items that 
may be discussed within the three-minute time limit. To be called by the Water Board 
President, please see special public comment instructions above.  

 
4. CONSENT CALENDAR 
 

MOTION: That the motions indicated by consent calendar items 4A through 4E be 
adopted, except for    . 

 
   MOTION:    SECONDED:     

 
A. PAYROLL 

 
MOTION: Approve the payroll for the pay period beginning February 24, 2025 

through March 9, 2025. 
 

 

https://bit.ly/YouTubeSBWater
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B. CONTRACTS AND BILLS 
 

MOTION: Approve the payment of contracts and bills to be presented at this 
meeting. 

 
C. MINUTES 

 
MOTION: Approve the minutes of February 25, 2025, of the Water Board. 

 
 D. REPORT ON WATER DEPARTMENT INVESTMENTS – QUARTER 

ENDING DECEMBER 31, 2024: Staff recommends that the Water Board receive 
and file the Investment Report for the quarter ending December 31, 2024, as 
submitted. 

 
 E. APPROVE POLICY 61.060 - SAN BERNARDINO MUNICIPAL WATER 

DEPARTMENT (SBMWD) GENERATIVE ARTIFICIAL INTELLIGENCE (AI) 
POLICY:  The City of San Bernardino Municipal Water Department (SBMWD) is 
committed to the responsible, secure, and ethical use of Artificial Intelligence (AI) 
technologies.  The use of AI in the workplace must align with legal requirements, 
SBMWD Policies and Procedures as well as ethical considerations including 
minimizing risks around AI bias, privacy and cybersecurity.  

 
  This new policy provides a framework to ensure AI technologies are used safely, 

transparently, and in compliance with applicable laws, SBMWD Policies and 
Procedures and public sector best practices. 

 
MOTION: Approve Policy 61.060 - San Bernardino Municipal Water Department 

(SBMWD) Generative Artificial Intelligence (AI) Policy, as submitted. 
 
 

DISCUSSION ITEMS 
 
 
5. APPROVAL OF MICROSOFT GOVERNMENT COMMUNITY CLOUD (GCC) 3-

YEAR RENEWAL AGREEMENT FOR SECURE EMAIL, OFFICE 365, TEAMS, AND 
COLLABORATION TOOLS: The San Bernardino Municipal Water Department (SBMWD) 
currently utilizes Microsoft Government Community Cloud (GCC) services, which provide a 
comprehensive suite of cloud-based applications essential for daily operations, communication, 
and collaboration.  

 
The existing agreement is set to expire, and a 3-year renewal is required to ensure uninterrupted 
access to several Microsoft services. This renewal aligns with SBMWD’s operational needs, 
allowing employees to work efficiently while leveraging Microsoft's cloud infrastructure for 
secure and scalable enterprise solutions. 
 
The funding source for this renewal is the FY 24/25 Budget - Software Licensing Account 
(Account No. 101040-5601), which has sufficient funds allocated for the continuation of 
Microsoft GCC services. The total cost for the renewal is $279,618.45 for a 3-year agreement. 
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MOTION: Approve the renewal of the Microsoft GCC service for a 3-year period at a 
total cost of TWO HUNDRED SEVENTY-NINE THOUSAND SIX 
HUNDRED EIGHTEEN DOLLARS AND 45/100 ($279,618.45); and 
authorize the General Manager to negotiate and execute the necessary 
agreements with Microsoft. 

 
MOTION:    SECONDED:    

 
6. APPROVAL OF PROFESSIONAL SERVICES AGREEMENT WITH ALLIANT 

INSURANCE SERVICES CONTRACT NO. 1860: The San Bernardino Municipal Water 
Department (SBMWD) has utilized Alliant Insurance Services (Alliant) as employee benefits 
consultants since 2014. Alliant has provided excellent support to the Department in an ever-
changing benefits landscape and was instrumental in helping SBMWD join the Public Risk 
Innovation, Solutions and Management (PRISM) risk management pool. 

 
 The original agreement provided for a one (1) year term renewable for two (2) one (1) year 

terms at a cost of $66,000 per year. Due to administrative oversight from both parties this 
agreement has remained in place since that time with no price increases. 

 
 This Professional Services Agreement updates language to comport with current approved 

contract standards. The initial one-year term at $76,000 per year is retroactive to January 1, 
2025 (“Effective Date”). The agreement is renewable for no more than three (3) additional 
one (1) year terms with 2% per year increases if renewed.  

 
 The funding source for this renewal is split equally between the FY 2024/25 Budget – 

Medical Insurance Administration, Account No. 103090-5223 and FY 2024/25 Budget – 
Medical Insurance Administration, Account No. 204090-5223. There are sufficient funds 
allocated for continuation for the remainder of this fiscal year. 

 
MOTION: Approve the renewal of the Alliant Insurance Services agreement at a total 

cost of SEVENTY-SIX THOUSAND DOLLARS AND 00/100 
($76,000.00); and authorize the General Manager to execute the agreement 
with Alliant. 

 
MOTION:    SECONDED:    

 
7. APPROVAL OF EPA 109 WELL REHABILITATION BY BEST DRILLING AND 

PUMP, INC.: Extraction well EPA No. 109 is operated as part of the Muscoy Operable Unit 
(OU) Remedial Action under the terms negotiated with the United Environmental Protection 
Agency (USEPA). The purpose of EPA 109 is to inhibit further migration of PCE and TCE 
in the shallow aquifer. As is the case with all Remedial Action wells, proper and consistent 
operation of EPA No. 109 is critical in maintaining plume capture, and therefore down time 
should be minimized.  

 
 The well is presently pulled and offline and the work to be completed includes replacing the 

existing vertical turbine pump, the water-lubricated discharge head, columns, shafts, and 
retainers.  In January 2025, staff issued a Request for Qualifications (RFQ) to furnish all 
labor, equipment, and materials for the Rehabilitation of EPA Well 109. As a result, four (4) 
well rehabilitation contractors were prequalified and submitted quotations. Best Drilling was 
responsive and provided the lowest quotation in the amount of $185,515.00. 
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 Staff recommends approval of this expenditure of $185,515.00 from existing funds in the 
Fiscal Year 2024/2025 Capital Budget under Annual R/R - Wells, with available funding of 
approximately $384,000.00. This expenditure is 100 percent reimbursable through the AIG 
commutation account. 

 
MOTION: Accept the bid of Best Drilling and Pump, Inc., as the lowest, responsive, 

responsible bidder for the EPA Well 109 Rehabilitation Project and award a 
Short-Term Construction Agreement in the amount of ONE HUNDRED 
EIGHTY-FIVE THOUSAND FIVE HUNDRED FIFTEEN AND 00/100 
($185,515.00); and authorize the General Manager to execute the Agreement. 

 
MOTION:    SECONDED:    

 
8. REPORTS: 
 

A. Report of the President 
B. Report of the Commissioners 
C. Report of the Directors 
D. Report of the General Manager 

 
9. ADJOURNMENT 
 

The next regular meeting of the Water Board is scheduled for 9:30 a.m., March 25, 2025, at 
The Margaret H. Chandler Water Reclamation Plant, 399 Chandler Place, San Bernardino, 
CA 92408.   



City of San Bernardino      
Municipal Water Department 
399 Chandler Place 
San Bernardino, CA  92408 
http://www.sbcitywater.org 
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MINUTES 
FOR THE  

WATER BOARD OF THE CITY OF SAN BERNARDINO

FEBRUARY 25, 2025 

CALL TO ORDER 

The Regular Meeting of the Water Board of the City of San Bernardino was called to order 
by President Toni Callicott at 9:30 AM, Tuesday, February 25, 2025, in-person and 
livestream via YouTube. 

ROLL CALL 

Attendee Name Title Status Arrived 
Cecilia “Toni” Callicott President Present 9:30 AM 
Wayne Hendrix Vice President Present 9:30 AM 
David Mlynarski Board Member Present 9:30 AM 
Rikke Johnson Board Member Present 9:30 AM 
Thomas Brickley Board Member Absent N/A 
Miguel Guerrero General Manager Absent N/A 

1. ANNOUNCEMENTS BY THE BOARD: None.

2. PUBLIC COMMENTS ON ITEMS NOT ON THE AGENDA: None.

3. PUBLIC COMMENTS ON ITEMS LISTED ON THE AGENDA: None.

President Cecilia “Toni” 
Callicott 

Commissioners 
Wayne Hendrix 
David Mlynarski 
Rikke Johnson 

Thomas Brickley 

4C
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4. CONSENT CALENDAR – ITEMS 4A THROUGH 4E:

A. PAYROLL:

Water Fund Sewer 
Treatment Total 

Claims:3011641-
3011731 
Accounts Payable $3,760,846.92 $1,674,789.62 $5,435,636.54 
Gross Payroll 
01/27/25-02/09/25 $463,765.08 $443,487.26 $907,252.34 

TOTALS $4,224,612.00 $2,118,276.88 $6,342,888.88 

Payroll for the pay period beginning February 10, 2025 through February 23, 2025. 

B. CONTRACTS AND BILLS: Contracts and bills presented at this meeting.

C. MINUTES: February 11, 2025.

D. A RESOLUTION OF THE WATER BOARD OF THE CITY OF SAN
BERNARDINO RECOGNIZING RICHARD PARKER FOR MORE THAN
TWENTY YEARS OF DEDICATED SERVICE TO THE CITY OF SAN
BERNARDINO MUNICIPAL WATER DEPARTMENT.

E. A RESOLUTION OF THE WATER BOARD OF THE CITY OF SAN
BERNARDINO RECOGNIZING SALLY DURAN FOR MORE THAN THIRTY-
FIVE YEARS OF DEDICATED SERVICE TO THE CITY OF SAN
BERNARDINO MUNICIPAL WATER DEPARTMENT.

RESULT: APPROVED 4-0 BY ROLL CALL VOTE W/ 1 ABSENT 
MOVER: W. Hendrix
SECONDER: R. Johnson
ABSTAINED:  N/A 
ABSENT: T. Brickley

DISCUSSION ITEMS 

5. SPEC 2024-P2: PROCUREMENT OF 6-INCH TRAILER-MOUNTED EMERGENCY
BYPASS PUMP FROM ROCKWELL ENGINEERING AND EQUIPMENT
COMPANY INC.: The Sewer Collections Section was seeking to purchase a trailer-
mounted, diesel engine-driven, emergency bypass pump with debris chopping
capabilities. The requested emergency bypass pump would serve and be shared by
the Sewer Collections and Mechanical Maintenance Sections. The pump would be
used for bypass situations, scheduled or emergency, within the sewer collections
system, at lift stations, or at the wastewater treatment plant. The pump was approved
as compliant by the Department’s Environmental and Regulatory Compliance
Division.
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Staff issued Request for Proposal (RFP) No. 2024-P2 for Procurement of 6-inch 
trailer-mounted diesel engine, sound-attenuated emergency bypass pump with 
debris-chopping capability and received seven (7) responses on January 3, 2025. 
Staff completed a thorough review of the proposals provided and only Rockwell 
Engineering provided options that met the Specification requirements. 

The funding source for the pump was FY 2024/2025 Sewer - Capital Outlay 
Equipment, with an approved budget of $130,000.00. In order to cover the 
$151,675.67 cost of the pump (including tax), a transfer of $22,000.00 from 
Construction Order 2550078 – Annual R/R – Sectional Main Repairs was necessary. 

Commissioner Johnson asked if the bypass pump would be used on a continuous 
basis. 

Director Stewart stated that it would be in use every one (1) to two (2) weeks. 

Commissioner Mlynarski asked if the bypass pump needed an air quality permit 
because it was diesel. 

Director Stewart stated that due to its size, the engine was exempt from AQMD. 

MOTION: Approve the transfer of TWENTY-TWO THOUSAND AND 00/100 
DOLLARS ($22,000.00) from Account 204090-6001 Construction Order 
2550078 – Annual R/R – Sectional Main Repairs to Account 204020-
6008 Capital Outlay Equipment; and 

Approve the issuance of a Purchase Order to Rockwell Engineering and 
Equipment Company, Inc as outlined above in the amount of ONE 
HUNDRED FIFTY-ONE THOUSAND SIX HUNDRED SEVENTY-FIVE 
AND 67/100 DOLLARS ($151,675.67). 

RESULT: APPROVED 4-0 BY ROLL CALL VOTE W/ 1 ABSENT 
MOVER: D. Mlynarski
SECONDER: W. Hendrix
ABSTAINED:  N/A 
ABSENT: T. Brickley

6. CONTRACT NO. 1723 – MYERS AND SONS CONSTRUCTION, LLC -CHANGE
ORDER NO. 6 – TERTIARY TREATMENT SYSTEM PROJECT (PROJECT NO.
C1700194): On April 25, 2023, the Department entered into Contract No. 1723 with
Myers & Sons Construction, LLC (Myers), for the construction of the Tertiary
Treatment System Project.

Change Order Nos. 1-5 were approved by the General Manager due to additional
work and extensions required for this project.
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Specification 1723 noted that “PLC programming and modification to existing SCADA 
HMI will be by the (Department’s) System Integrator.” This was not discovered until 
late in the Project. The Department did not have a Systems Integrator under contract 
and did not have the availability internally to complete the work. 

Change Order No. 6 in the amount of $153,772.50 was prepared for this extra work 
to be performed by PSIA, subcontracted by Myers under Contract No. 1723. 

The funding source for this project was the FY 2024/2025 Sewer Treatment Fund 
Capital Improvement Project titled CWF-Phase 4 Tertiary Treatment Project (Project 
No. C1700194) which currently had sufficient funds to cover this Change Order.  

MOTION: Approve the Change Order No. 6 to Contract No. 1723 with Myers & 
Sons, LLC in the amount of ONE HUNDRED FIFTY-THREE 
THOUSAND SEVEN HUNDRED SEVENTY-TWO AND 50/100 
DOLLARS ($153,772.50). The General Manager was to execute the 
change order. 

RESULT: APPROVED 4-0 BY ROLL CALL VOTE W/ 1 ABSENT 
MOVER: R. Johnson
SECONDER: D. Mlynarski
ABSTAINED:  N/A 
ABSENT: T. Brickley

7. APPROVE FIRST EXTENSION TO AMENDED LEASE AGREEMENT WITH
SYMBIOSIS, LLC FOR WATER DEPARTMENT PROPERTY LOCATED AT 484 E.
REDLANDS BLVD (APN 0281-071-03,12): The San Bernardino Municipal Water
Department owns the property located at 484 E. Redlands Blvd. in San Bernardino.
This property had been leased to Symbiosis, LLC (Symbiosis) since 2015 via Lease
Agreement.  The property was adjacent to a building owned by Symbiosis and was
utilized as a parking lot for ambulance vehicles.

In 2019, Symbiosis approached the Department requesting to purchase
approximately 1,460 square feet of the Department’s property to accommodate a lot
line adjustment.  On July 23, 2019, the Board approved an Amendment to Lease to
account for the reduction in leased area because of the lot line adjustment.

The current lease term expired on January 31, 2025, and included a provision for two
(2) ten (10) year extensions.  Extension No. 1 extended the lease term from February
1, 2025, through January 31, 2036, and increased the rental amount by 3% from
$154.82 per month to $159.46 per month.  All other terms and conditions remained
the same.

There was no fiscal impact associated with this action. 

Commissioner Mlynarski asked if there were any property taxes associated with this 
property. 
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Director Mouser stated that there were no property taxes on this property because it 
was governmentally owned. 

MOTION: Approve Extension No. 1 to the Amended Lease Agreement with 
Symbiosis, LLC, extending the lease term from February 1, 2025, 
through January 31, 2036, increasing the rental amount from $154.82 
per month to $201.26 per month. The General Manager was authorized 
to execute the Extension. 

RESULT: APPROVED 4-0 BY ROLL CALL VOTE W/ 1 ABSENT 
MOVER: W. Hendrix
SECONDER: R. Johnson
ABSTAINED:  N/A 
ABSENT: T. Brickley

8. REPORTS:

A. Report of the President – None.

B. Report of the Commissioners – Commissioner Mlynarski stated that he
attended the CASA Winter Conference to the Water Board that he attended on
January 29 – 30, 2025.

Commissioner Mlynarski stated that it was an impressive conference and he
met people from different agencies that were all very impressed with Director
Stewart.

C. Report of the Directors –

1. Director Miller stated that he and Amy Smith, Executive Assistant to the
General Manager, attended the Santa Ana River Enhanced Recharge
Phase 1-B Ribbon Cutting and Dedication Ceremony, hosted by Valley
District and project partners, on February 20, 2025.

2. Director Miller stated that the Mt. View paving project was completed on
February 21, 2025.

3. Director Miller stated that the Department was in coordination with County
Fire on the goat feeding in March 2025 to clear out areas of Edgerton and
Little Mountain.

4. Director Shepardson stated that the Department was in the process of
receiving property insurance quotes and the quotes would be brought to the
Water Board in April 2025.
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5. Deputy General Manager Ohama stated that the Water Conservation
section attended or would be attending the following events:

• Arroyo Valley High School Tour at WRP – Thursday, February 20,
2025.
Deputy General Manager thanked Director Stewart and WRP staff and
stated that the tour was focused on career opportunities and processes
in the section.

• Wildwood Park Neighborhood Association Meeting – Thursday,
February 20, 2025.

• Rube-a-thon Competition at Rialto High School– Saturday, February 22,
2025.

• Kimbark Elementary Career Fair – Wednesday, February 26, 2025.

• Neighborhood Association Council Meeting – Saturday, March 1, 2025.

D. Report of the General Manager – None.

9. ADJOURNMENT

The next regular meeting of the Water Board was scheduled for 9:30 a.m., March 11,
2025, at The Margaret H. Chandler Water Reclamation Plant, 399 Chandler Place,
San Bernardino, CA 92408.

By: __________________________ 
Toni Callicott 
Water Board President 
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sBMwDDdt
General Manager

TO:

FROM: Cvnthia .N{ouser, Director of Finance

SUBJECT: REPORT ON WATER DEPARTMENT IT{VESTMENTS - QUARTER
ENDING DECEMBER 31,2024

DATE: March 4, 2025

BA(]KGROUND:

On a quarterly basis, staff provides the Water Board a rcport rcgarding thc cash and investmcnts of
the San Bcmardino N{unicipal Water Departrnent (f)cPartmcnt). 'l he Dcparunent's cash and

investrnents ate hcld in accounts in thc Departmcnt's namc separate from the Cin of San

Bernardino's (City) cash and investments within the City TreasuR'.

The Departrnent's checking account is maintained at Wells Ilargo Bank, r*'hilc its investments ale

held by thc Cahfomia Local Agencv Investment Fund and Bank of New York. The assets held in

trust by Bank of Ncw York ate actirell managed b,v Chandler ;\sset \Ianagement. (lonsent Decree

funds are also held by Bank of New York but arc managed by Plrlt{ Asset Management.

'lhe total unrestricted cash and cash equir-alents balancc of $61,069,998 indicated in the attached

report will be used to meet the Depanment's current commitments and estimated expenditute

requirements for the near futurc. The markct value of unrestrictcd cash and investments is

$103,586,739 of which $2,UA,703 is held fot customet dcposits'

The total resricted cash and investment balance of $39,258,811 consists ptimarilv of consent decree

funds, funds collccted on behalf of the City for storm drains, and funds pcrtaining to thc 2016

Califomra l\funicipal Finance Authoriq Revenuc Bonds. 'Ihe chart belorv provides a comparison to

balances at the same ume period in the prior ycar.

Sumrnan':

Thc Departrnent's hvestrnents follow thc investrnent policy recommended by the Statc of Califomia

in keeping with safcq,Iiquidi4. and feld and compl)'with the Dcpartrncnt's investment policies.

Nliguel J. Guerero, P.E., (ieneral l\Ianager Z7-Z

Aqenda Item 4D
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March 4, 2025 
Subject: REPORT ON WATER DEPARTMENT INVESTMENTS- QUARTER ENDING December 31, 2024 

Water Department Investments-Annual Balances 

"'" "'" '""™ 
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GOALS AND OBJECTIVES: 

a 12/31/2023 

■ 12/31/2024 

This proposed Report on Water Department Investment aligns with the Department's Strategic Plan 
under Target #5: Fiscal Responsibility. This supports key values that exercise responsible financial 
management, provide responsible stewardship of public funds and ensure transparency. 

FISCAL IMPACT: 

There is no fiscal impact associated with this item. 

RECOMMENDATION: 

It is recommended that the Water Board make the following motion: 

• Receive and file the Investment Report for the quarter ended December 31, 2024.

Respectfully submitted, 

Cynthia Mouser 
Director of Finance 

Attachments: San Bernardino Municipal Water Department Investment Report 
Operating Portfolio (Chandler Asset Management) 
Consent Decree Portfolio (PFM) 



San Bernardino Municipal Water Department 

Investment Report 

For the Period Ended December 31, 2024 



San Bernardino Municipal Water District
Summary of Cash and Investments

For the Period Ended December 31,2024

Book
Value

$ 24,401,644 $

7,000

36,910,139

Percent of
Portfolio

N{arkct

Valuc
Current
Yield

Ooerating Funds
Cash and Cash Equivalcnts:

Checking Accounts

Cash on Hand
I-ocal Agency Investment Fund

Total Cash and Cash Equivalents

Investments (Operating Portfolio): (Chandler)

Money Market Accounts

Federal Agencies

Asset Back Securities

Supranational

Medium-Term Corporate Notes
Cash

U.S. Treasuries

Total Investments

Total Opcrating liunds

Consent Decree Portfolio (PFM)
Certificatcs of Deposit
Asset-Backed Security/Collatetalized
Money Market Accounts
Federal Agcncy Mortgagc-Backed Securities

Federal Agency Collaterelized Mortagc Oblig.

Federal Agency Commercial Mortgage-Backed Se<

F-ederal Agenry Notes/Bonds
Corporate Notes

Bank Notes
U.S. Treasury Bonds

'I'otal (lonsent Decrcc Portfolio

2016 CMFA Water Revenue Bonds

Rescrvc ;\ccount***
Acquisition Account
Purchase Payment Fund

Cost of Issuancc liund

Sub-Totd: 2016 (lMF.\ Water

2016 CMFA Sewer Revenue Bonds

Reserve Account*xx
Ac<luisition Account
Purchase Payment Fund

Cost of Issuance Iiund

Sub-Total: 2016 CMFA Sewer

61,31,8,783 61,318,183

24,401,,644

7,000

36,910,1,39

287,830

5,562,099

1,450,611

2,675,952

5,485,164

1,247

27,053,838

43,222,630 42,516,741

287,830

5,636,194

1,451,145

2,134,157

5,560,668

1,247

27 ,551,390

0.280k

5.360k

7.40o/o

2.58%
5.28%

0.00%

26.05%

40.95%

4.11o/o

2.39"/o

3.88%
2.470h

3.810k

0.00%

1.32%,

3.20o/o

23.500k

0.01-o/o

3JE^
59.050k

0.010h

0.00%

1.00%

0.60%

1.680

5.57%

4.900k

1.00o/o

339%
3.57%

4.670k

0.490k

3.210k

5.48%

4.760/o

0.01%
0.07o/o

0.070/o

0.01%

0.01%
0.010h

0.01%
0.01,o

104,541,413 103,835,523 100.00%

25,371,990 25,258,765 100.00% 4.o"loh

700,000

1,,903,234

356,493

202,584

47,228

3,958,799

849,545

4,513,421

350,283

12,490,403

708,037

1,915,154

356,493

190,610

43,949

3,961,053

826,445

4,477,409

354,880

12,424,676

2.80%
7.58%
1.410h

0.75o/o

0.17%
15.68%

3.27%

17.73%

1.400h

49.19o/o

2838%
71.490h

0.00%

0.13%

4g!q%

61.53%

38.220h

0.00%

0.25%

100.00%

2,994,638

7,543,119

11

13,639

2,994,638

7,543,119

11

13,639

10,551,406 10,551,406

1,968,963

1,,222,871

5

8,015

1,968,963

1,222,871,

5

8,015

3,199,854 3,199,854

'l'otal 2016 CNIFA Revenue Bonds 13,751,260 13,151,,260 100.00%

I'otal Cash end Invqstmcnts $ 143,664,663 fi 142,845,548

*xxReserve Balances will become available upon payoff of revenue bonds.

0.00%



San Bernardino Municipal Water Disttict
Cash and Investments by Fund

Fot the Pedod Ended December 31r2024

Market Value

Water
Fund

Sewer Treatrnent

Fund Total

Unrestricted
Cash and Cash Equivalents

Investments

Total Unrestricted Cash and Iflvestments

Restticted
Cash and Cash Equivalents:

Refuse Fees

Storm Drain Fees

Inland Valley Development Agency Fees

SAWPA Fees

Total Restricted Cash and Cash Equivalents

Investrnents:

Consent Decree

2016 CMFA Revenue Bonds

Total Restricted Investments

Total Restricted Cash and Investments

Total Cash and Investrnents

$ 45,438,360 $ 58,148,379 $ 103,586,739

fi 36,612,473 $

8,825,887

24,457,525

33,690,854
$ 61,069,998

42,576,741.

s 7,649 $
62,41.6

1.39,740

$ 7,649

62,41,6

1,39,740

44,980

$ 248,785

44. 980

$ 203,805 $ 44,980

fi 25,258,765 $

70,557,406
$ 25,258,765

73,751.,2603,199,854

$ 35,810,171 $ 3,199,854 $ 39,010,025

$ 36,0 1,3,976 $ 3,244,834 $ 39,258,811

fi 9t,452,335 $ 61,393,2t3 ff 742,845,548



ClnCHANDLER
ASSET MANAGEMENT

MONTH LY ACCOU NT STATEM ENT

San Bernardino Municipal Water Department I Account #10183 | As of December 3L,2024

CHANDLER ASSET MANAGEMENT I chandterasset.com

Chandler Team:

For questions about your account, please call (800]| 3L7-4747
or contact clientservice@chandlerasset.com

Custodian:

Bank of New York Mellon



PORTFOLIO SUMMARY crlt."A|!.DLF,R
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Portfotio Characteristics Account Summary

Avemge Modified Dumtion

1"r..:."j0."
l:"iil:PTll'"YrL-
l:'1""1k"t"_* __
.".T3rr1__
Avenge Final Maturity

AveEge Life

2.59

1.O9%

3.23%

4.350/.

AAA

2.88

2.65

Total Marlct Value

lncome Earned

Cont/WD

Par

Eook Value

Cost value

42rl8,133.06

55,375.50

{3,384.18)

43,321,585 45

43,143,746 62

43,046,275.S1

Market Value

Accrued lnterest

42 ,57 3 ,645 .12

274,48).84
lr:y!4011

280,412.29

Top lssuers

Government of The Unrted States

FedeEl Home Loan Banks

FNMA

lnternational Bank for Recon and Dev

lnter-Amencan Development Bank

Walmart lnc.

Apple Inc.

FH LMC

53.63%

6!!L
4.93%

42,797,L52.9

155,629.42

0.00

43,410,123.91

43,t22,630.49

13,122,241 3)

1.51%

t.92%

7.6ay.

7.58%

7.57%

Sector Altocation Maturity Distribution

75%

50%

Credit Qual.ity

! ua:.zx
! rn r.rx

'See Footnote

I nl u.lx fr l r.zx

US Treasu.y

Agency

Corporate

Supras

ABS

Money Mkt Fd

cash

Iac
ILs

I.s
! t.tr

ffi

o.G

6l,6lx

t.lx
I

J

-ril
", 

t 
" 

', '"

End valu6 c of
1211112024

B€8. Yatus c of
,2lotlttir*

Performance Review

Slnce lnception

lorlotil3l
Total Rate of Return lYR1M 3M YTD 2YRS 3YRS SYRS lOYRS

San Bernardino Muni Water Dept

Benchmark Returni

Secondary Benchnrark Return*

1o.12%l

lo.o7%)
(o.o7%)

10.77%l

/,0.16%)

|a.72%)

3.56%

3.42%

3.58%

3.56v.

3.42%

3.54%

4.to%

3.86%

4.A3%

1.09%

o.74%

o.a2%

7.54%

7.37v"

t.470/"

1.40./.

t.23%

t.34%

1.290/a

r.o5%

1.74%

*Periods over 1 yeaa are annualized.
Benchmarki ICE EofA 1-5 Year Unsubordinated US Treasury & Atency lndex SecondarV Een.hmark ,CE BofA 1-5 Year AAA-A Corplcovt
The credit quality i5 a weighted .veEBe calculation of the highest of S&P, Moody's and Fitch
Executron Time: 01/03/2025 08:46i25 PM Chandler Asset Management I info@chandlerasset.com I www.chandlerasset.com | 8OO.317.4747 CONFIDENTIAL 2



STATEMENT OF COMPLIANCE Cftt.*ANDL.ER
SanBernardinoMunicipal WaterDepartment lAccount#10183 lAsof December31,2024

Rules Name Limh NotesActual
(.ompllanc8

stftu3
AGENCY MORT6A6E

Max % (MV)

(cMosl
100.0 0.0 Compliant

Max % lssuer {MV; Agencies & Agency CMOS) 25.0 6.6 Compliant

Max Maturity {Years) 5.0 0.0 Compliant

Min Rating (AA- by 1; A'lssuer)

ASSET-EACKED SECURITIES (ABS)

Max % (MV; Non Agency ABS & MBS)

0.0

3.4

0.0

20.0

Compliant

Compliant

Max % lssuer (MV) 5.0 0.9 Compliant

Max Maturity (Years) Compliant

Min Rating (AA- by 1; A- lssuer bV 1)

BANI(ERS' ACCEPTANCES

Max % (MV)

0.0

40.0

o.o

0.0

compliant

Compliant

Max % lssuer (MV) 5.0 0.0 Compliant

Max Maturity iDays) 180 0.0 Compliant

Min Rann8 (A-1 by 1 or A- by 1)

COI.LATERALIZED TIME DEPOSITS (NON.NCGOTIABLE

cD/ID]
Max % (MV; FDlc & collateralized CD)

COMMERCIAT PAPER

Max % (MV)

0.0

25.0

0.0

0.0

0.025.0

Compliant

Compliant

Compliant

Max % lssuer {MV) 5.0 0.0 compliant

Max Maturity {Days) 270 0.0 Compliant

Min Ratrng (A-1 by l; A- lssuer)

CORPORATE MEDIUM TERM NOTES

Max % (MV)

0.0

30.0

0.0

72.9

compliant

Compliant

Max % lssuer (Mv) 5.0 L.7 compliant

Max Matuflty {Years} 5 4 Compliant

Min Ratrng (AA- by 1)

FDIC INSURED TIME DEPOSITS (NON.NEGOTIAETE CO/
TD}

Max % (MV; FDlc & Collateralized CD)

FEDERAT AGENCIES

Max % (MV)

0.0

25.0

100.0

0.0 compliant

Compliant

Compliant

0.0

13.1

Max % lssuer (MV; Agencies & Agency CMos)

Execuhon Time: 01/03/2025 08:46:25 PM

25.0 6.6 Compliant

Chandler Asset ManaSement I info@chandlerasset.com I ww.chandleEsset.com | 8OO.311.4747 CONFIDENTIAT I 3



STATEMENT OF COMPLIANCE
CNETnN,P"L*E"[

san Bernardino Municipal water Department I Account #10183 | As of December 31, 2024

Rul6 Nam€ l-imit Actual Not6
Compliance

Sffius
rocAt AGENCy TNVESTMENT FUND (t-AtFl

Max Concentraton (MV)

MONEY MARXET MUTUAT FUNDS

N4ax Y"1J\4V)

Max % lssuer {MV)
Min Rating {AAA by 2)

MoRTGA6E.BACxED SEcURITIES (NoN.A6ENcY}

Max 7" (MV)

Max % lssuer (MV)

Max Maturity {Years)

Min Rating (AA- by 1; A- lssuer by 1)

MUNrCrpAt SECURTTTES (CA, LOCAT AGENCy)
Max % (MV)

Max % lssuer (MV)

Min Rating (A- by 1)

MUNICIPAL SECURITIES (CA, OTHER STATES)

Max % (MV)

Max % lssuer (MV)

M,n Rating {A- by 1)

MUTUAL FUNDS

Max % (MV)

lvlax % lssuer {MV)

Min Rahng (AAA bV 2)

NEGOTIABTE CERTIFICATCS OF OEPOSIT (NCD)

Max % (MV)

Max % lssuer {MV)

Max Maturity (Years)

Min Rahng (A-1by 1or A- by 1if > FDIC Limit)

SUPRANATIONAL OBLIGATIONS

Max % {MV)

Max % lssuer (MV)

Max Maturity (Years)

Min Rating (AA- by 1)

U.S. TREASURIES

20.0

20.0

0.0

2o'q

_10
5.0

0.0

39.9-

5.0

0.0

30.0

5.0-

0.0

_2!.0

-19,00.0

7s.o 0.0 Co m plia nt

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

Compliant

o.7

o.7

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

5.3

3.5

4

0.0

0.0

0.0

0.0

30.0

5.0

5_
0.0

- 30.9

__1!g

o.o

Executron Time: O1/O312025 08:46:25 pM Chandler Asset Management I rnfo@chandlerasset.com I ww.chandlerasset.com | 8OO.31i.4747 coNFrDENTtAt i 4



STATEMENT OF COMPLIANCE CrltqrAf o-t-5n

SanBernardinoMunicipal WaterDepartment lAccount#10183 lAsof December3L,2024

Max % (MV) 100.0 63.6 Compliant

Chandler Asset Management I rnfo@chandlerasset.com I ww.chandlerasset.com | 8OO.3L7.4747Execuhon Time: 01/03/2025 08:46:25 PM coNFrDENlrAt | 5

Rules Name Umit Actual
Compllance Not6

Status



RECONCILIATION SUMMARY
CNETANP.I-#,F

SanBernardinoMunicipal WaterDepartment lAccount#10183 lAsof December3L,2024

Maturities./ Ca[[s

Month to Date

Fiscal Year to Date

0.00

(1,0ss,000.00)

AccruaI Activity Summary

Beginning Book Value 43,743,746.62 42,720,942.66

Maturities/Calls 0.00 {1,0ss,000.00)

PrincipaI Paydowns

Month to Date

Fiscal Year to Date

Principal Paydowns 172,197.27) {444,760.88\

172,797.211

(444,750.8E)

Purchases ).,456,210.15 4,247,977.69

Sales (1,638,486.73) 16,t26,762.41)

Change in Cash, Payables, Receiwbles (s1,815.65) 14s,2s7.431

Amorhzahon/Accrehon 4,718.16 25,057.24

Purchases
Month to Date

Fiscal Year to Date

Realized Gain (Loss) (29,004.46) {94,576.39)

L466,270.76

8,24t,977.69

Ending Book Value 43,222,630.49 43,222,630.49

Sales

Month to Date

Fiscal Year to Date

(1,538,485.73)

(6,L26,762.411

Fair Market Activity Summary

Eeginning Market Value 42,573,645.22 4I,487,874.)7

Maturitres/Calls 0.00 {1,0s5,000.00)

lnterest Received

Month to Date

Fiscal Year to Date

Principal Paydowns 172,797.27|l {444,760.88)

158,193.42

64t,172.M

Purchases I,A66,270.76 8,241,,977.69

Sales (1,638,486.73) i.6,726,762.471

Change in Cash, Payables, Recervables (51,816.65) \45,251.43].

Amortization/Accretion 4,778.76 26,067.74

Purchased ,/ Sold lnterest
Month to Date

Fiscal Year to Date

Executon Time: 01/03/2025 08:46:25 PM

Change in Net Unreali2ed Gain (Loss) (135,788.38) 521,21a.67

(3,205.50)

(8,979.47)

Realized Gain (Loss) (29,004.45) {94,575.39)

Ending Market Value 42,515,140.71 42,576,740.77

Chandler Asset Management I info@chandleGsset.com I ww.chandleGsset.com I 8OO.377.4747 CONFIDENTIAL I 6

Monti to Date
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Fiscal Year to DatE

Month to Date
Fisal Year to Date

(01oil2a4',



HOLDINGS REPORT Crl CHANDLER
ASSET MANAGEMENT

San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Par \hluey' Purchase Dote
Unlts Purchasel4dd

€ostV.lue MktPrice
BookValue MktYTM

Market value
Accrued lnL

% of Port.
Gain/Loss

Moody's/
saP/
Flrdr

Maturtty
DuEtionSecurlty D€sCIlptionCusip

A85

43815GAC3

47789QAC4

438158AC4

05602RAD3

89238FAD5

471A1JAC2

47800AAC4

43815JAC7

02582.tJT8

58758PAC8

58770A4C7

47800CAC0

05592XAD2

HAROT 2021-4 A3 0.88
07/27/2026

lDoT 2021,8 A3 0.52

0317612026

HAROT 2022,1 43 1.88
osltsl2026
BMWOT 2022-A A3 1.21

08/2s12026

TAOT 2022,8 43 2.93
09/1512026

lDoT 2022 43 0.35 09175/2026

tDoT 2022-8 A3 3.74
02/t612027

HAROT 2023-1 A3 5.04

04121/2027

AMXCA 2022-2 A 3,39
05ltl/2027
MBART 2022-r A3 5.21

08/1612027

MBART 2023-1 A3 4.51
77/Ls/2021

rDoT 2023 43 5.01 11/L5/2O27

2L,777.79

2L,544.41

69,391.54

45,885.53

58,647.48

39,522.90

106,829.86

104,538.27

370,000.00

278,889.80

44,819.57

210,000.00

80,000.00

17/76/2027
0.899/"

o7 /73/2021
o.53%

02/7s/2022
1.49"/,

os/1012022
3.53%

M/o7/2022
3.O9"/"

03/70/2022
2.34%

o7 172/2022
3.770/.

02/t6/2023
5.O9%

05lt7 /2022
1.42%

17/7s/2022
s.28%

or/18/2023
4.56%

02/22/2023
3.390/.

o7/71/2023
5.4791.

27,773.33

4ll9.n
99.22
4.64%

99.50
4.47%

99.1.4

4.60%

99.55
4.54%

99.39
4.53%

99.17
4.82%

99.56
4.56%

100.14
4.57vo

99.56
4.65%

100.45

4.59%

100.01
4.53%

100.45
4.51%

100.87
4.55%

o.a5%
(163.7s)

o.o5%

{ 106.89)

o.t6%
(592.80)

o.lL%
(208.0s)

o.L4%
(3ss.70)

o.o9%
(326.14)

o.25./"
(461.26)

o.25%
354.97

o.870/.

(1,630.09)

o.66%

1,275.46

o.!70/.
8.70

0.50%
958.82

o.t9%
102.65

AaalNA
AAA

Aaa/NA
AAA

Aaa1444
NA

Aaa/AAA
NA

Aaa/AAA
NA

AaalNA

Aaa/NA

Aaa/NA

Aaale1uq

NA

NA/AAA
AAA

AaalNA

2t,54).49
27,543.99

59,381.10
59,388.53

45,883.14

45,884.81

58,646.10
58,547.10

39,514.16
39,519.88

106,819.66
106,826.05

104,518.85

L04,527.85

359,918.15
369,986.18

218,434 61

278,860.14

44,814.t9
44,876.52

209,967.74
209,977.O4

79,985.82
19,990.3t

27,O73.O7

,_ 5.18

21,437.O9

. --- -19868,795.73

_12.98
45,676.82

_ 24.55

58,291.40

_* t9.37 __
39,r93.74

9.71 _
106,3il.78

11U?
104,892.83

_ 146.35

368,356.09

_ 551.47

280,135.50

_=1.78
44,825.22

89.84

210,935.91

-__- 
467.60_._ 

_

80,692.96
72.93

1.06
o.2l
1.21

0.13

1.37
031
1.65

0.35

t.7t
0.38

t.1t
0.33

2.13
0.55

0.55

0.37

0.36

2.57

0.65

).87
0.69

2.81
0.81

3.15
088

BMWOT 2023-A A3 5.47
02/25/2028

1,450,E 3.37 99.96 r,450,611.23 3.41% AaalAAA l.t7
ToratABS 1,451,247.14 3.8E96 1,451,145.32 4.5901 2,367.35 (534.081 AAA 0.55

AGENCY

FEDERAL NATTONAL MORTGAGE 06/17/2020 663,623.45 98.32 653,823.23 I 54% AaalAA+ 0.463r'J5uu4z, 
AssocrATroN o.5 06/1712025 6b5 uuu uu o.54y. 664,a-:,.g7 4)4o/. 129.31 lrl,o5o.i4) AA+ 0.45

FEDERALNATT.NALH7IJ,'#: 74s,00000 o8/2s/2020 lli,iiilS ilij. ""'iTZl, ,,r,ro';1r'li 
oTff. 

33iJlJ5GUsx/ 
assocrATroN

Execution Time: 01/03/2025 08;46:25 PM Chandler Asset Management I info@chandlerasset.com I ww.chandlerasset.com | 8OO.377.4747 CONFIDENTIAL ] 7



HOLDINGS REPORT crttq"sNPlFt
San Bernardino Municipal waterDepartment I Account#10183 | Asof December3l,2024

PerUalue/ Purchas€Date
UnlB Rrrctas€Yleld

CostValue MktPrice
BookValue MktYTM

Market Value
Acsued lnt

% of Pon.
Galn/Loss

Moodt/s/
s&P/
Flrh

Securiw DescrlptionCusip Matudty
Duration

3137EAEX3

3 13sG06G3

3130ATUC9

3130ATS57

313oAWN63

313OAWTR1

FEDERAL HOME LOAN

MORTGAGE CORP O 375 09123/2O2O
o.44%

t7/09/2020
o.57%

02/08/2023
4.2t%

03122/2023
4.Ot%

07 /1t/2023
4.29%

09/75/2023
4.52%

582,938.15
644,700.44

91.25
4.27%

566,159.10

699.27

71,6,Aa6.10
555.00

4o1,744.70

1,900.00

102,649.96

9,]72.50

694,718.03

. 77.78

599,162.24

8,239.58

1.57% Aaa/AA+

{18,s31.34) AiA+
585,000.00

740,000.00

800,000.00

700,000.00

700,000.00

600,000.00

737,350.80
739,549.01

805,032.00
802,006.79

715,330.00

709,836.89

590,970.00

693,584.48

595,076.00
597,O93.!1

96.88
4.29%

100 22

4.26%

100.38
4.37%

99.25
4.23%

99.95
4.39%

t.69%
l'22,662.31)

1..89%

(262.08)

1.65%
(7,186.93)

L.63%
1,133.55

7.4|y"
2,669.O7

Aaa/AA+
AA+

Aaa/AA+

AA+

AaalAA+

Aaa/AA+

AA+

Aaa/AA+

AA+

0.73
0.7709/23/2o2s

FEDERAL NATIONAL MORTGAGE

AssocrATroN 0. s ),t /o7 /2o2s
FEDERAL HOME LOAN BANKS 4,5
72h2/7o2s
FEDERAL HOME LOAN BAN(S 4.5
03l70/2028
FEDERAL HOME LOAN BANKS 4,0
0613012028

FEDERAL HOME LOAN BANKS

4.375 09/08/2028

0.85
0.83

0.95

0.91

3.19
2.90

3.50

3.23

3.69
3.32

Total Agency 5,535,000.00 2.39%
9a.72

4.4@6
5,533,833.80
5,536,193.53

5,s62,098.88
22,297.25

13.08% AaalAA+
(74,O94.7s1 Aq+

L.7r
1.59

CASH

CCYUSD Receivable 1,247.20
1,,241.20

t,247.20
1.00

o.oo%
t,247.20

0_00o.oo%
0.00% AaalAA4

O.OO AAA
0.00

0.00

Total Cash 1,247 .20 o.0096 t,247.20
L,247.20

0.00
0.00
0.00

t,247.20 1.00 0.00% Aaalaa4
O.OO AAA

CORPORATE

0845708S6

037833DN7

931142ER0

09247XAN1

084664C22

023135CF1

BERKSHIRE HATHAWAY INC 3.125
03/15/2026

APPLE tNC 2.0s 09/11l2026

WALMART rNC r.O5 09/17 /2026

BLACKROCK FINANCE INC 3,2
o3hsl2027

BERKSHIRE HATHAWAY FINANCE

caRP 2.3 03/1512027

AMAZON.COM rNC 3.3
04/73/2027

200,000.00

350,000.00

105,000.00

500,000.00

385,000.00

s00,000.00

02/M/2022
2.O70

07/26/2022
1.81%

09/08/2027
t.o9%

04/2s/2022
3.4Q%

03/o7 12022
2.30%

1.270/a

208,342.00
202,064.73

353,608.50

351,234.55

104,801.55
104,932.18

495,410.00
491,932.A3

384,926.85

384,957.83

500,733.00

500,323.22

9a.47
4.45%

96.19

94.60
4.35%

97.47
4.45%

95.79

4.32%

91.36

4.53v

196,930.89
1,840.28

336,559.55

2,792.36

99,332.03

318.50

487,035.81

4,7t7.t1

368,179.40
2,607.37

486,794.OO

3,575.0O

o.46%
(s,133.85)

o.l9%
(14,s6s.11)

o.23%

{5,500.16)

7.L5%
(10,897.02 )

o.a7%
(16,188.43)

1,.L4%

l.r3,529.22)

Aa2/AA
A+

Aaa/AA+

NA

Aa2/AA
AA

Aa3/AA-

NA

AazlAA
A+

A1lAA

7.20
1. t5
7.70

!.62

1,.1 1

1.66

2.20

2.08

2.20
2.10

2.1,5
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HOLDINGS REPORT CrltqrAryDLER
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Par \r'alue/ Purchase Date
Unlts PurchaseYleld

Crst Value Mkt Prlce
Bootvalue MktYTM

Ma*etValuc
Actrued lnt

% of PorL
Gainnoss

Se(I.rdty Descrlption
Moody's/

Maturity
Cuslp s&P/

Duration
Fitch

931142EX7

037833083

74277AF27

30303M819

lz512QN4

341081GT8

3023lG BE1

2.69
2.49

2.70
2.53

3.O7

2.8L

3.37

3.07

3.46

3.19

4.45

3.80

4.52
4.25

wALMART rNC 3.9s O9lO9l2O27

APPLE tNC 2.9 09/72/2O2t

PROCTER & GAMBLE CO 3.95
ot/2612028

META PLATFORMS INC 4.6
05/15/2028

CME GROUP INC 3,75
06/7s/2028
FLORIOA POWER & LIGHT CO

s.ls 0611,s/2029

EXXON MOBII CORP 2.44
08l16/2029

620,000.00

350,000.00

500,000.00

500,000.00

525,000.00

500,000.00

500,ooo.oo

3.96%

70/fi12022
4.79%

02/08/2023
4.I2%

04124/2024
5.O4/.

07 /77/2023
4.69%

07 /tol2a24
4.a2%

08/22/2024
4.t2%

61.9,630.80
619,801.65

32 1,128.50
334,110.99

496,105.00
497,597.t7

492,065.00
493,405.37

503,448.75
509,893.75

505,950.00
506,253.60

554,898.00
558,145.14

99 02
4.34%

96.18
4.42%

98.17
4A0%

100.13
4.56%

97.34
4.59%

101.2s
4.83/.
91.26
4.56%

613,919.96
7,519.11

336,646.77
3,073.19

493,556.95

8,503.47

500,639.37
2,938.89

511,019.03
875.00

506,214.11
1,744.44

547,566.18
5,490.00

7.44o/" AaZ/AA

{5,881.59) AA

o.79% Aaa/AA+
2,535.79 NA

1.16% Aa3/AA-

14,034.22j NA

1.18% Aa3lAA-
7,233.99 NA

7.2o% Aa3lAA-
L,725.2a AA-

L.79% Aaz/A+
10.57 AA-

1.29% Aa2lAA-

{10,s79.95) NA

3,92'O57.9s 97.4t tt45,164.10 L2.9V" Ao,zlAA- 2.9?
Total corporare t,635,000.00 1.81% 5,560,668.11 4.4996 tt4,888.57 (75,504.031 AA- 2.73

MONEY MARKET

FUND

315175503 FIDELITY IMM:GOVT lll 247,829.57
281,829.57
287,829.57

1.00
4.t7%

287,829.57
0.00

o.6a%
0.00

0.00
0.00

Aaa/

NA
4.71%

Total Money
Market Fund 247,429.57 4.LL%

287,829.57
287,829.57 4.77%

287,829.s7
0.00

l.0o o.6a%
o.oo

0.00
0.00

Mal
AiA/Am

NA

SUPRANATIONAT

459058J18

4581X0DV7

45950KDD9

INTERNATIONAT BANI( FOR

RECONSTRUCTION AND

DEVELOPM 0.5 1O / 28 / 2025

INTER.AM ERICAN

DEVELOPMENT BANK 0.875
04/20/2026

INTERNATIONAL FINANCE CORP

4.s 01/1,3/2028

520,000.00

855,000.00

365,000.00

70l2r/2O2O
o.52%

04113/2021
o.970/"

07/o5/1023
4.53%

519,299.40

519,884.90

851,084.10
853,983.50

364,594.85
3U,714.t6

877,56/..76
7,475.47

7.47%

119,376.41)

7.92%

116,4r8.741

Aaa/AAA

NA

Aaa/AAA
NA

96.86
4A4%

600,508.43

542.50

95.62
4.3A%

0.82
0.80

1.30
t.21

3.53
3.17

100.41
4.31%

366,493.57
7,655.00

0.85% Aaa/AA4
L,779.47 NA
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HOLDINGS REPORT Crltq,AIP!,F1
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Par \ralue/ Purrhasa Date
UnlB Purchas€Yleld

costvalue MktPrice
Bod( lralue Mkt YTM

Market Value
Acsued lnt

X of Port.
6aln/Loss

Mood!',
saP/
Htdl

Maturity
OuEtion

Setrrity Dercription

459058KW2

4590581N1

INTERNATIONAL BANK FOR

RECONSTRUCTION AND
DEVELOPM 4.625 08 / Ot / 2028
INTERNATIONAI EANK FOR

RECONSTRUCTION AND
DEVELOPM 3.87 s tO / 76 / )O29

4s0,000.00

450,000.00

ou29/2024
4.13%

L2/tsl2o24
4.4A%

459,009.00
457,1,67.14

434,327.0O
438,406.54

100.65
4.43vo

452,920.23
8,571.88

97.44
4.4a%

L.O7/. Aaa/AA1,

14,247.s7l NA

1.03% Aaa/Aan
s8.35 NA

3.59

3.21

4.79
4.24

438,464.89
3.632.81

Iotal
Supranational 2,740,000.@ 2.47%

97.70
4.41%

2,712,!L4.35
2,734,t56.U

2,675,951.88
21,9A7.56

6.29% AaalAAA 2.46
2.24NA

U5 TNEASURY

97282C8C4

91282C8H3

97282C8T7

91282CCF6

91282CCP4

91282CCW9

91282CDG3

972428218

91282CEN7

91282CEW7

91282CFH9

91282CFM8

91282CFU0

UNITED STATES TREASI.JRY O-375

72l3Ll2o2s

UNITED STATES TREASURY 0,375
oL/3t/2026
UNITED SIATES TREASURY 0,75
03l3tl2026
UNITED STATES TREASURY O-75

05/37/2026

UNITED STATE5 TREASURY 0,625
o7/37hO26
UNITED STATES TREASURY 0.75
08131/2026

UNITED SIATES TREASURY 1.125
70131/2026

UNITED STATES TREASURY 1,5

ou37/2027
UNITED STATES TREASURY 2,75
04/30/2027

UNITED STATES lREASURY 3-25
06l30/2027

UNITED sTATEs TREASURY 3.125
08/37/2021

UNITED STATES TREASURY 4,125
09l30/2027

UNITED STATES TREASURY 4-125
to/3L/2027

444,207.87

844,839.62

543,812.50
548,642.94

997,992.79
998,009.01

997,910.15
999,409.76

990.351.55

.. _,996,938.02
688,517.19

696,104.52

!,242,470.17
!,247,202.20

777,AA2.A1
790,524.77

627,6A7.64
539,354.90

1,274,554.69

7,207,3AO.24

674,519.53

685,737.56

498,437.50

499,721.78

s06,250.00
503,537.33

Aaa/AA+ 1.00
AA+ 0.97

Aaa/AA+ 1.08
AA+ 1.05

AaalAA+ 7.25
AA+ 1.27

Aaa/AA+ 1.41
AA+ 7.37

Aaa/AA+ 1.58
AA+ 1.54

AaalAA+ 1,.61

AA+ 1.61

Aaa/AA+ 1.83
AA+ f .77

Aaa/AA+ 2.08
AA+ 2.00

Aaa/AA+ 2.33
AA+ 2.27

Aaa/AA+ 2.5O

AA+ 2.36

Aaa/AA+ 2.57
AA+ 2.49

AaalAA+ 2.75
AA+ 2.54

Aaa/AA+ 2.83
AA+ 2.52

845,000.00

550,000.00

1,000,000.00

1,000,000.00

1,000,000.00

700,000.00

1,250,000.00

800,000.00

650,000.00

1,200,000.00

700,000.00

500,000.00

500,000.00

873,677.84
8.75

52),730.9A
863.11

957,839.04
7,916.27

952,47A.11
659.34

945.046.54
2,675.49

661,044.43

1,783.84

1,187,673.24
2,40A.49

755,566.19

s,027.74

624,40).96
3,061.46

1,r7 t,a56.47
to7.73

619,847.34

7,432.67

498,025.45
5,269.51

494,027.25

3,532.46

ot/27/202r
0.39%

02/24/2027
o.6t%

03/30/2O2r
o.9tv"

o.t9%

08/tol2o2L
o.82%

t.o9%

t.25%

2.70%

06/1412022
3.51%

2.98%

3.94%

70/28/2022
4.20%

t2/2O/2022
3.84%

96.29
4.22./.

95.95
4.25%

95.18
4.27v"

95.24
4.25%

94.50
4.26%

94.43
4.26%

94.53
4.71%

94.57
4.260/.

96.68
4.26%

91.65

4.25%

91.t7
4.28%

99.61
4.28%

99.51
4.21%

t.9t%
(31,167.79)

1.24%
(20,91 r.95)

2.25%
(40,169.97)

2.24%

{46,991.05)

2.22%
(s1,891.48)

1.55%
(3s,050.19)

2.18%

{55,528.96)

l.1a%
(33,958.52 )

t.48yo
(10,951.93)

2.76%
(35,s23.83)

1.60%
(5,396.23)

1.77%

lL,LO2.32)

1.71"1"

{5,610.08)
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HOLDINGS REPORT CIIIcHANDLFR
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Parrrafue/ PurchaseD.te
Unlts PurchasaYldd

CostValue Mkt Prlce
BookValue MItYTM

Market Value
A.sued lnt.

% ol Port.
6aln/toss

Moody's/
s&P/
Fit€h

Maturity
DuEtionSecurity DescriptionCusip

91282CGC9

91282CG P0

91282CGT2

91282CHA2

91282CHE4

91282CHQ7

91282CHX2

91282CJAO

9128285M8

91282C1N2

gl)a2clw2

91282CKD2

91282CKG5

91282CKP5

91,28zCKf7

9 1282CEV9

91282CtC3

91282C1K5

UNITED STATES TREASURY 3,875

12131/2021

UNITED SIATES TREASURY 4.0
02/29/2078

UNIIED SIATES TR€ASURY 3,625

03/3u2028
UNITED STATES TREASURY 3.5

04l30/2028
UNITED STATES TREASURY 3,525

os/3r/2028
UNITED STATES TREASURY 4,125

07/3t/2028
UNITEO STATES TREASURY 4,375
08l3t/2028

UNITED STATES TREASURY 4,625

09/to/2028
UNITED STATES TREASURY 3,125
[/t5/2028
UNITED sIATE5 TREASURY 4,375

1r/3012028

UNITED STATES TREASURY 4,0

oL/31/7O7e

UNITED STATES TREASURY 4-25

02128/2029

UNITED STATES TREASURY 4,125

03/37/2029

UNITED STATES TREASURY 4.625

04/3012029

UNITED sTATEs TREASURY 4.5

05/37/2029

UNITED sTATEs TREASURY 3,25
06/3012029

UNITED SIATES TREASURY 4.0

o7 /37/2029
UNITED STATES TREASURY 3,625
oa/1!2029

550,000.00

700,000.00

500,000.00

1,050,000.00

465,000.00

1,050,000.00

975,000.00

1,100,000.00

500,000.00

800,000.00

700,000.00

1,100,000.00

850,000.00

950,OOO.OO

950,000.00

575,000.00

'lofio"l
550,000.00

o1/16/2023
3.62%

L2/28/2023
3.89%

04127 /2023
3.5A%

3.78%

06128/2013
4.O1%

4.5r%

4AA%

4.A6%

77/)1 12021
449%

72/2u2023
3.82%

02/26/2024
4.3t%

4.26%

4.640/.

4.42%

4.52vo

3.99%

08/26/2024
4.30%

09/2612024
3.55%

555,315.41
553,841.1 1

702,94O.47
702,258.35

501,265.53
500,833.57

1,036,716.80
1,041,033.95

457,115.80
459,537.OO

1,O32,454.75
I,037,tA'.77

970,53 1.25
917,67A.6A

7,088,742.19
1,,O97,444.90

470,000.00
476,675.22

819,656.25
815,561.65

690,292.97
691,959.34

1,099,289.05
1,O99,417 .O9

830,714.85
833,385.21

954,691.26

957,654.29

949,114.67

949,340.27

552,984.38

654,830.54

501,192.97

507,242.83

55!,740.23
551,,647.37

98.85
4.29%

99.09
4.3t%

97.94
4.3L%

97.44
4.r2./.

97.81
4.32%

99.37
4.33%

100.08
4.15%

100.94
4.35%

95.59
4.35%

100.04
4.36%

98.53
4.37%

99.53
4.31%

99.02
4.3Ao/o

100.96
4.38%

100.48
4.380/o

95.42
4.38%

9A.42
4.39%

96.82
4.39%

543.687.06
58.87

593,635.00
9,513.81

587,653.12
5.557.01

1,023,513.73

. 6,294.20

454,8t4.15
r.48L.87

r.042,753.57
18,12s.34

975,774.49
t4,493.70

1,110,285.56
L2,998.28

47A,442.A7
2,O24.56

800.323.81
3,O76.92

690,411.35
r1,71,1.39

1,094,858.50
15,884.67

841,643.56
8,958.28

959,104.85

7,525.21

954,539.46

3,158.24

6M,tO1.26
60.60

492,O75.21

8,369.57

s32,537.38
6,174.34

L.28%
(10,154.05)

7.63%
(8,523.35)

t.38%
(13,179.9s)

2.47%

\11,s2o.72)
7.07%

14,122.2s).

245%
5,558.40

2.30%
4,096.27

2.67%
18,840.55

t.L3%
L,827.56

Aaa/AA+

Aaa/AA+
AA+

Aaa/AA+

AA+

Aaa/AA+
AA+

Aaa/AA+
AA+

Aaa/AA+
AA+

Aaa/AA+
AA+

Aaa/AA+
AA+

Aaa/AA+
AA+

1.88% Aaa/AA+

i.7s,237.84) AA+

!.62% Aaa/AA+

i.7,s47.99) AA+

2.58Y. AaalAA+

{4,ss8.5s) AA+

1.9A% AaalAA+

8,257.34 AA+

2.26Y. AaalAA+
r,450.51 AA+

2.25% AaalAA+

5,199.19 AA+

7.51% AaalAA,+

\10,121.28) AA+

1.76Y Aaa/AA+
(1s,157.62) AA+

1.25% AaalAA+
(19,109.ee) AA+

3.00

2.19

3.15
2.89

3.25

2.99

3.33
3.08

1.42
3.16

3.58
1.)4
3.67
3.30

3.37

3.88
3.57

3.92
3.54

4.08
3.55

4.16

3.12

4.25

3.81

4.33

3.86

4.4t
3.95

4.50
4.12

4.58
4.07

4.67
4.18
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HOLDINGS REPORT
CAlt.nAND!:FB

San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Par wtucl Purchas€ Date
Unlig PurchaseVeld

cost value Mlt Pri(e
Bo*Value MktYTM

Market Value
Accrued lnt.

% of Port
Galnlloss

Moody's/
s&P/
Btch

Maturity
Duration

Security DescrlptionCuslp

UNITED STATES TREASURY 3,875

3.760/.

97.82
4.390/0

1,155,955.80
1,155,519 42

545,832.03 4.83

J.3'
4.97
4.38

Lr24,987.O7
11,385.47

2.65% Aaa/AA+

{30,532.35) AA+
91282CF10 1,150,000.00 4.75

4.24oe/30/2029

91282C1R0
UNITED STATES TREASURY 4.125
10/3U2029

ss0,000.00 98.85
4.390/.

77/22/2024
4.30% 545,9t7.66

s43,666.00
3,885.70

7.28% Aaa/AA+
(2,251.65) AA+

UNITED 5TATES TREASURY 4.125 r2/rc/2024 597,270.94
4.23% 597,234.07

L2/3O/2O24 5e9,742.19
4.38% 599,742.33

98.86
4.3A%

99.95
4.39%

593,183.27

2,115.82

599,698.58
72.57

7AO% Aaa/AA+
(4,050.79) AA+

1.41Y, Aaa/AA+

91282CMA6 600,000.00

91282CMD0
UNITED STAIES TREASURY 4.375
1,2/3t/2O2e 500,000.00 5.00

4.44(43.75) AA+

Total US Treasury 27,550,000.00 1.12%
97.85
4.12% A/A+

1.22
2.94

27,471,97t.13
27,5s1,389.80

27,053,837.8s
188,877.35

63.63% AaalAA+

Total Portfolio 4r,410,323.91 1.23%
97.tt

4.15% AA+
2.A8
2.59

43,122,247.37
43,222,630.49

42,516,740.71
280,4r2.28

l(x).fr)% AaalAA+

Total Market
Value + Accrued 42,797,L52.99
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TRANSACTION LEDGER CNEh*NPL*E-F
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

ACQUISITIONS

Purchase

Purchase

Purchase

Pu rchase

Purchase

Pu rchase

Pu rchase

Purchase

72102/2024 31517s603

72103/2024 316175603

12/72/2024 316175603

L2/15/2024 315175503

12/16/2024 315175503

t2/77/2024 91282CMA6

t2/17/2024 316175603

t2l2O/2O24 459O58LN1

12/23/2024 316175503

12/23/2024 315175503

17126/2024 316L7s6O3 _ __
1212_6ll!4_:] 17:@3

(s1,990.63)

(1,133.08)

(18,000.00)

127.7L2.431
(56,082.26)

1ss7.270.94)

(51,990.53)

( 1,133.08)

(18,000.00)

127,712.43)
(s6,082.25)

(598.355.85)

(1,562.50)

16.?87.!91
(504.23)

51,990.53 FIDELITY IMMTGOW lll

1,133.08 FIDELITY IMM:GOW lll

18,000.00 FlDELlry IMM;GoW lll

27.772.43 FIDELITY IMM:GOVT lll

56,Oa2.26 FIDELITY IMM:GOW lll

UNITED STATES TREASURY
5oo'ooo'oo 4.fis n/30/2029

1,562.50 FlDELlry IMM:GOW lll

INTERNATIONAL BANK

FOR RECONSTRUCTION
450'ooo'oo 

AND DEVELoPM r.87s
lo/7612029

481 17 FIDELITY IMM:GOW lll

10,1?7 17- FroELrTYlllMlceg IIL

5,287.78 FIDELITY IMM:GOW lll

504.23 FIDELITY IMM:GOW lll

!.1Y-
-!L4v"
4.23%

0.00

0.00

0.00

0.00

0.00

1.000

1.000

1.000

1.000

1.000

99 535

4.25%

4.25%

4.25%

0.00

0.oo

Purchase

P u rc hase

Purchase

Purchase

1.000 4.23% ( 1,652.50)

97.406 4.48%

1.000 4.o5% {481.17)

1.000 4 06% (10,421.11)

(438,327.00) (3,100.00) 1441,427.0O)

0.00

0.00

(6,287.78) 0.00

_q044il__ _ ,_!4s

(1,155.91)

,!,-09
_ !.oo_

_qqo

0.00

aoo

0.00

qo0
0.00
j..99

9.0-q

(481.17)

o.o0 (10,427.17)

L00_0_- 4.08%_

l.oqq_ _ 4.991

Purchase 12130/2024 316175603 14,000.00 FIDELITYIMM:GoWlll 1.000 4.76% {14,000.00) 0.00 (14,000.00) 0.00

Purchase 1?13712024 316175603 42,709.38 FIDELITYlMM:GOWlll 1.000 4.1L% {42,709.38) 0.00 (42,709.38) 0.00

purchase rz1tl2o24 91282cMD0 600,000.00 
uNlrED srATEs TREASURY 

cc c57 4.38% 15g9,742.tg) o.o0 {5gg7a2:il o.0o
4.375 12/3U2O2s

Total Purchase 1,880,990.53 1t,866,270.16l. (4,2ss.91) (1,870,s25.57) 0.00

TOTAL

ACQUTSTTTONS 1,880,990.63 (1,&6,270.761 (4,2ss.91) (r,870,s25.671 0.00

OTHER

sale

sale

t7lll/2o24 e7282CAZ4

12/1112024 316175603

t2l2o/2o24 459O58JBo

UNITED STATEs TREASURY

o.375 r/30/2o2s
FlDELlry IMM:GOW lll

INTERNATIONAL BANK

FOR RECONSTRUCTION

AND DEVELOPM 0,525
04122/2025

96.371

1.000

0.38%

4.23%

481,855.47

r15/L
434,332.80

(s00,000.00)

(116,423.81)

(440,000.00)

181.s7\

000

(443.06)

481,943.04

115,423.81

434,175.86

(18,118.0s)

-- irs
(s,ss2.s0)sale 9a.772 0.70%
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TRANSACTION LEDGER GT CHANDLER
ASSET MANAGEMENT

San Bernardino Municipal Water Department I Account #10183 | As of December 3L, 2024

Setdemert
D3te P,i." Acqfjl lnt€rest Pur/quanlity S.curity Deicription

Transaction
CUSIP Amount

Sold
TotalAmount Gain^oss

Sale

sa le

Sale

72120/2024 116175603

72/37/2024 3130AIHU6

72/31/2024 315175603

(6,651.14) FIDELITY IMM:GoW lll

r48s.ooo ool FEDERAL HoME toAN
BANKS 0.5 04/1412025

(119,563.35) FIDELITY IMM:GOW lll

1.000

98.899

1.000

4.14%

0.507;

4.17%

480,178.83

1 19,563.36

0.00 5,551.14 0.00

479,660.15

119,563.36

(s18.68) (s,333.90)

0.00 0.00
Total Sale (1,667,638.31) t,648,486.71 (1,049.31) 1,639,536.04 (29,m4.46)

TOTAI, OTHER

TRANSACTIONS

OTHER

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

(1,667,538.31) 1,638,485.73 (1,049.31) 1,539,536.04 (29,fir4.46)

72/72/2024 3130ATUC9

t2/75/2O24 47789QAC4

t2/75/2A24 438158AC4

r7/15/2024 47787)AC2

72/7s/2024 89238FAD5

12175/2024 02s82tT8

12/75/2024 47800AAC4

o oo FEOERAL HOME LOAN

BANKS 4.s 12/t2/2025

o* l?7lu',131,'o""
o oo HAROT 2022-1 A3 1.88

05/1.5/2026

o oo JDOr 2022 A3 0.36
09/15/2025

o oo TAOT 2022-B 43 2.93
09/75/2026

.* lyii;;!)''^"'
o oo JDOT 2022-B A3 3.74

02/ t6l2021

.,' Illl;":f '^3.=1

4.21%

o.530/0

1.90%

2.35%

2.95%

3.470/0

3.1A%

4.56v;

4.69%

4.420/0

5.OA%

5.28%

18,000.00

t7.20

724.49

18,000.00

l'i:
-:::

86.83

'j"]
1,045.25

353.87

179.83

9,843.75

13,733.33

816.75 
.

1,298.06

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

12/15/2024

72115/2024

72/7s/2024

12/1,s12024

!2/7s/2024

s8770AAC7

12572Q4j4

341081GT8

47800CAC0

58768PAC8

86.83

159.07

1,045.25

353.87

179.83

9,843.75

13,733.33

476.75

1,298.06

0.00

0.00

CME GROUP INC 3.75
06/t5l2O2A

FLORIDA POWER & LIGHT

co 5.15 06lrs/2029

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

o oo JDOT 2023 A3 5.01
1r/t5/2027

o.oo MBART 2022.1 A3 5.21
08/1512021
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TRANSACTION LEDGER Crtr CHANDLER
ASSET MANAGEMENT

San Bernardino Municipal Water Department I Account #10183 | As of December 3t,2024

Transaction
Type

Settlemeit
Date

AcC/Dhp
Yleld

lnf:rest fur/
Sold

CUSIP AmountPrice Total Amount Galn/LossQuantity Secufty Descrlption

Coupon 72/77/2024 313sG0423
FEDERAL NATIONAL

O,OO MORTGAGE ASSOCIATION

o .s 06/ L7 l2i2s
o.54% 1,662.50 0.00 t,662.50 0.00

Coupon 72/2L12024 4381sGAC3
HAROT 2021-4 A3 0.88ooo ot/ztrzola o.90% 19.11 0.00 79.L] 0.00

Coupon 72/2t/2O24 438r.5JAC7
HAROT 2023-1 A3 S.04ooo 
oqlzt/zozt

5.77% 462.00 0.00 462.OO 0.00

Coupon 72/25/2024 056o2RAD3 0.00
BMWOT 2022-A A3 3.21
08l7s/2026

3.24% 139.56 0.00 139.56 0.00

Coupon 72/25/2024 05592XAD2 0.00
BMWOT 2023-A A3 5.47
0212512028

5.54% 354.57 0.00 364.67 0.00

Coupon 72/30/2024 313oAWN63
FEDERAT HOME LOAN

o oo 
aeruxs+.0 oollo/zozg

4.29% 14,000.00 0.00 14,000.00 0.00

Coupon 72/37/2024 972a2CBC4
UNITED STATES TREASURY

o oo 
0.325 L2l3rl2o2s

0.397" 1,584.38 0.00 1,584.38 0.00

Coupon 72/3L12O24 972a2CEw1
UNITED STATES TREASURYooo l.zsrelzolzozl 2.98% 19,500.00 0.00 19,500.00 0.00

Coupon 72/3112024 s1282CGCs
UNITED STATES TREASURY

o oo 
E.g7s 12137/2027

3.62% 10,556.25 0.00 10,555.25 0.00

Coupon 72/3u2O24 91282CEV9 0.00
UNIiED STATES TREASURY

3.2s 06/3o12o79
3.990/o 10,958.75 0.00 10,968.75 0.00

Total Coupon 0.00 105,069.71 0.m rc1(l69,71 0.00

Pnncrpal r2/7s/2o24 47789eAc4 o,r"r^"o 'oo"o'1-BA3o'52paydown ,789QAC4 4,292.80 ollrclzoza 0.53% 4,292.80 - 4,292.AO (0.00)

Principal
Paydown

HAROT 2022-1 A3 1.88
721t5/2024 438158AC4 10,069.69 t.90vo 10,069.69 10,059.69 (0.00)

osltsl)o25
Princrpal

Paydown
721t5/2O24 47187)AC2

tDoT 2022 A3 0 35t't" "' or/rs/roza 2.35% 5,388.98 s,388.98 (0.00)

Principal

Paydown
7217s12024 89238FADs a,soz.", r$l[r)o],2-B A3 2 e3

2.95% 6,502.64 6,so2.64 (0.00)

Pn nci pa l

Paydown
721t512O24 478O0AAC4 6,77r.O4

.tDoT 2022-B A3 3.74

02/1612027
f .78% 6,777.O4 6,711.04 (0.00)

Principal
Paydown

12/75/2024 5A77OAAC7 3,,,, 
^7 

y:/i:1,:::-1 43 4 s 1
4.56% 3,O29.47 3,O)9.47 0.00
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TRANSACTION LEDGER
CrltqrAN.-DLFI

san Bernardino Municipal water Department I Account #10183 | As of December 31, 2024

Transaction
Tvpe

Scttlment
Oate

Acq/Dlsp
Yield

lnt€rest Purl
Solil

CUSIP Prlce Amountquanfily Securlty Descriptlon TotalAmount Gain/Loss

Principal
Paydown

72/15/2024 s8768PAC8 2O.O8.7.64 
MBART 2022-1A3 5,21

' 08176/2027 5.2A% 20,087.64 20,081.64 0.00

Pnncroal
Paydwn 1212U2o24 438l5GAc3

PrinciDal
paydown 12127/2024 438'lslAcT

q.ses.aa HAIOT 2021-4 A3 0.88
' or/2t/2o26 o.90% 4,965.44 4,965.44 (0.00)

s,461 8 yiT/::::-1 A3 s 04
s.77yo 5,451,.73 5,461.73 0.00

Principal
Paydown

't2/2s/2024 0s602RAD3 e .rrt ,, BMWOT 2022-A A3 3.21
' o8/2s/2o26 1.24% 6,2A7.78 6,287.78 0.00

Total Principal
Paydown 72,797 .2t 72,797.2r .2t (0.01)

TOTAI. OTHER

TRANSACTIONS 72,197.2L t71,465.92 0.00 177,866.92 (0.01)
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INCOME EARNED CmcHAr;rDLFl
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Trlde D.te
S€ttle lrate

Unlts

Bool \ralue Eegin
Boolr value: A.q

Boot Value: Olsp
Book Value: Cnd

Prlor Accrued
lnc. Received

Endlnt Accrued
Total lnterest

Acs. Of Dlscount
Antrt. Of Premium

l{€tAccret/Amort
lncome Ealned

S€curity Des{dptiqr Total lncomeCusip

CASH & EQUIVAI.ENTS

316175503 FIDELITY IMM:GoW lll
287,829.57

299,477.25
230,990.63

(242,538.31)

247,429.57

53,063.85
0.00
0.00

1,,247.20

0.00
1,133.08

0.00

1,133.08

0.00
0.00
0.00

1,133.08

CCYUSD Recervable

0.00
0.00
0.00
0.00

0.00
0.00

0.00
0.00

0.00

r,247.20

Total Cash & Equivalents 249,O76.17

352,541.10
230,990.63

1242,6t8.371
289,O76.77

0.00
1,133.08

0.00
r,133.08

0.00
0.00
0.(x,

1,133.08 1,133.08

FIXED INCOME

02313sCF1
AMAZON.COM rNC 3.3
04/13/2027

500,000.00

500,336.11
0.00
0.00

500,323.22

2,200.00
0.00

3,575.00
1,375.00

9.97
(22.86)
(12.8e)

1,362.77

1,362.11

02582J1T8
AMXCA 2022-2 A 3.39
05/77/2027

os/77/2027
05/24/2022
370,000.00

369,982.98
0.00
0.00

557.47
1,045.25

557.47
1,045.25

3.20
0.00
3.20

1,048.45

1,048.45

037833D83 APPLE tNC 2.9 09 I L2 I 2021
Lo/78/2022
tol20/2022
350,000.00

333,610.42
0.00
0.00

334,110.99

2,227.36
0.00

3,073.19

845.83

500.57
0.00

500.57
L,346.40

1,346.40

037833DN7 APPLE rNC 2.0s 09/11/2026

BMWOT 2023-A A3 5.47
02/2s/2028

72.93
364.57

72.93
364.61

0.26
0.00
o.26

364.93

529.08

364.93

CONFIDENTIAL I 17

o7/26/2022
oLl28l2022
350,000.00

351,303.50

0.00
0.00

1,594.44

0.00
2,792.36

597.92

0.00
(68.84)

(68.84)

529.08

05592XAD2

Execuhon Time: 01/03/2025 08:46:2S PM
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80,000.00
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0.00
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INCOME EARNED
Cl$9H4Npl*F.R

san Bernardino Municipal water Department I Account #101g3 | As of Decem ber 3L,2024

05602RAD3

0846UCZ2

0845708S6

09247XAN1

12572QAJ4

30231G8E1

30303M819

3130Ar H U5

os/70/2022
05178/2022

45,885.53

03/07/2022
03lls/7022
385,000.00

02/04/2022
02/08/2022
200.000.00

04/2s/2022
04/27 12022
500,000.00

01 lru2o23
07 /1312023
52s,000.00

08/22/2024
o8/23/2024
600,000.00

04/24/2024
04/26/2024
500,000.00

os/28/2o2O
os/2s/2o2o

0.00

03/22/2023
03/23/2023
700,000.00

52,772.52

0.00

16,287.78],
45,884.87

384,966.59

0.00
0.00

384,967.83

202,248.65

0.00
0.00

202,064.73

497,8s3.O2

0.00
0.00

497,932.83

509,s22.39
0.00
0.00

509,893.76

557,377.49

0.00
0.00

558,146.14

493,239.17

0.00
0.00

493.40s.37

484,992.34

0.00
(484,994.05)

0.00

710.098.87

0.00
0.00

709,836.89

27.97

139.56
24.55

136.20

1,869.39

0.00
2,607.37

737.92

7,319.44

0.00
1,840.28

520.83

3,377.78
0.00

4,77t.1,7
1,333.33

9,078.13

9,843.75
875.00

1,540.63

4,270-OO

0.00
5,490.00
1,220.00

7,022.22
0.00

2,938.89
1,976.67

316.60
518.68

0.00

202.O8

1 ,O87.50
0.00

9,772.50
2,625.0O

0.13

0.00
0.13

136.33

7.24
0.00

7.24
739.16

0.00
( 183.93)

{183.93)
336.91

79.80
o.oo

79.80
1,4t3.74

311.37
0.00

17t.37
2,011.99

764.64
0.00

154.64
1,988.64

t66.27
0.oo

165.21
2,082.87

7.72
000
L.12

203.80

0.00

i251.98)
(261.e8)

2,363.02

BMWOT 2022,4 A3 3.21
o8/25/2026

BERKSHIRE HATHAWAY

FINANCE CORP 2,3
03/ts/2027

BERKSHIRE HATHAWAY INC

1.1,25 A3/7512026

BLACKROCK FINANCE INC 3.2
03/ls12027

CME GROUP INC 3.75
06lls/2028

EXXON MOBIL CORP 2,44
08/76/2029

META PLATFORMS INC 4.5
0s/1s12028

FEDERAL HOME LOAN BANKS

0.5 04/74/2O2s

FEDERAL HOME LOAN BANKS

4.s 03/70/2028

136.33

739.16

336.91

L,413.t4

2,077.99

1,988.64

2,OA2.87

203.80

2,363.02
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Boo* Value: Badn
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Endlnt Accrued
Total lnErest

Accr. Of lxscount
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S€€urity Dsrlptlm
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Cusip



INCOME EARNED Crltq".4NDLFR
San Eernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Trade Dat€
Settl! Date

Unlts

Book value: 8€gln
Book Value: Acq
ood( valu€: oisp
Book Velue: EDd

Prls A(crued
lm. Recelved

Endlng Accrued
Total lnterest

Accr. Ot Discount
Anort. Of Preflium

Net AccrevAmort
lncome Eamed

Total lncomeS€srity Oscrifiid

313oATUC9
FEDERAL HOME LOAN BANKS

4.5 72/1212025

0210812023
02/oe/2023
800,000.00

802,187.11 16,900.00 0.00
0.00 18,000.00 (180.32)

o.oo 1,9oo.oo (180.32) 2'819 68

891!9q29__ !p90.90 , ._.__.._.__. 2,81s68

693,428.61 77,744.44 155.86

0.00 14,000.00 0.00
o.oo 7i.78 lss.8. 2'4a9'2o

693,584.48 2,333.33 2,4A9.2A

3130AWN63
FEDERAL HOME LOAN EANKS

4.O 05/3012028

o7 /31/2023
o7 /37/2021
700,000.00

313OAWTR1
FEDERAT HOME LOAN BANKS

4.375 09/08/2028

09/7s/2023
09/18/2023
600,000.00

597,026.23

0.00
0.00

597,093.1,7

5,0s2.08
0.00

8,239.58
2,187.50

66.9s
0.00

66.95
2,254.45

2,254.45

3135G0423

FEDERAL NATIONAL

MORTGAGE ASSOCIATION 0,5
06/77 /2025

06lL1/2O2O
06lL9l2O2O
665,000.00

664,850.57
o.oo
0.00

664,A73.97

23.40
0.00

23.40
300.48

r,5t4.72
L,562.50

129.31
277.O8

300.48

3135G05X7

FEDERAL NATIONAL

MORTGAGE ASSOC'ATION

o375 OAI25/2025

745.00

0.00
977.87
212.47

59.26
0.00

59.26
292.O7

08125/7020
oal27 /2O2O
745,000.00

744,449.63

0.00
0.00

744,54A.8A

292.O7

3135G06G 3

FEDERAL NATIONAL

MORTGAGE ASSOCIATION 0.5
1uO7/2O2s

71/09l2O2O
77/t2/2O2O
740,000.00

739,503.91
0.00
0.00

739,549.01

246.61
0.00

555.00
108.33

45.10
0.00

45.10
353.43

353.43

3137EAEX3

FEDERAT HOME LOAN

MORTGAGE CORP 0.375
09l23l2O2s

09123/2020
oe/2s/2020
585,000.00

584,555.40
0.00
0.00

684,700.44

485.21
0.00

699.21

214.06

35.04
0.00

35.04

249.10

249.10

341081GT8
ILORIDA POWER & LIGHT CO

5.75 06/75/2029

01 /tol2o24
07 hr/2o24
500,000.00

506,387.67

0.00
0.00

506,253.60

t2,731.94
13,733.33

t,744.44
2,145.83

0.00

1124.O7r.

i.124.07].

2,O27.76

2,O2t.76

438 15BAC4
HAROT 2022-1 43 1.88
05lt5l2026

02l7sl2022
02/2312022

69,391.54

79.457.57

0.00
(10,069.69)

69,388.53

66.39
724.49

57.98

116.08

0.55
0.00
0.55

776.73

rt6.73
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INCOME EARNED Cllt."ANptFR
San Bernardino Municipal Water Department I Account #10L83 | As of December 31,2024

TEde Date
Settb Oat€

Units

Book Value: Begln
Book Value: Acq

Book value: Dlsp
BooI value: End

Prior Accrued
l8c Rdelved

Endlng Acsued
Total Interest

Accr. Ot Olrcount
Amon. Ol Premlum

Net Accret/Amort
lncome Eamed

Security De*rlptlon Total lncomeCuslp

43815GAC3
HAROT 2021-4 43 0.88
ot/2112026

HAROT 2023-1 A3 5.04

M/21,/7027

L7176/2027
LLl2412O2L

27,771.79

02/1,612023

0212412023
to4,538.27

26,141.93
0.oo

(4,96s.44)

109.988.63
0.00

{5,461.73)
104,527.85

6.39
19.17

5.18
77.96

0.33
0.00
0.33

18.28

18.28

43815tAC7

154.00
462.OO

145.35
454.35

0.95
0.oo
0.95

455.30

455.30

4581X0DV7
INTER.AM ERICAN

DEVELOPMENT BANK 0.875
04/2012026

04/73/2021
04/2012027
855,000.00

853,917.02

0.00
0.00

853,983.50

852.03

0.00
L,475.47

623.44

65.48

0.00
65.48

689.92

689.92

459058.180

INTERNATIONAL BANK FOR

RECONSTRUCTION AND
oEVELOPM 0.625 04/21/2025

298.39
443.06

0.00
t44.67

77.72
0.00

17.72
162.38

04175/2O2O

04122/2O2O

0.00

439,857.58

0.00
(439,885.30)

0.00

162.38

459058J18
INTERNATIONAL BANK FOR

RECONSTRUCTION AND
DEVELOPM 0.5 LO / 28 /1025

284.77
0.00

542.50
258.33

11.89
0.00

11.89

270.23

70/27/2O2O
70/28/2O2O
520.000.00

519,873.00
0.00
0.00

619,884.90

270.23

459058KW2
INTERNATIONAL EANK FOR

RECONSTRUCTION AND
DEVELOPM 4.525 o8 /O7/2028

01129/2024
07/3t/2024
450,000.00

457,331.62
0.00
000

6,937.50
0.00

8,671.88
1,714.38

0.oo
(16e.88)
( 16e.88)
1,564.50

1,554 50

457, 167.74

4s90s8LN1
INTERNATIONAL BANK FOR

RECONSTRUCTION AND
DEVELOPM 3.875 rO/ L6/2029

72/79/2024
12l20/2024
4S0,000.00

0.00
438,327.00

0.00

0.00

{3,100.00}
3,632.81

532.81

19.54

0.00
79.54

512.36

612.36

45950KDD9
INTERNATIONAT FINANCE

coRP 4.5 01/t312O28

07 /06/2023
o7 /L3/2023
355,000.00

364,107.28
0.00

0.00
364,714.76

6,296.)5
0.00

7,555.00

7,364.15

6.87
0.00
6.87

r37s.62

t,315.62

417a7tACz

Executron Tinre: 01/03/2025 08:46:25 PM

lDoT 2022 A3 0 35

09l1s/2026

03/LOl2022
03115/2022

39,522.90

44.908.28

0.00
(5,388.98)

39,5 19.88

46.3L
86.83
40.15
41.27

0.58
0.00
0.58

81.85

81.85
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INCOME EARNED Crtl CHANDLER
ASSET MANAGEMENT

San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Tr.de Oate
Saitle O.ta

Units

Bool Value B€tln
Book Vslue: Acq
Book value: Dlsp
B@k vahn: End

Prlor Aftru.d
ln(. Recelved

gndlnt Accrued
Total lnteren

Accr, O, Dlscount
Anort. Of Premium

Net AccrevAnort
lnome Eamed

Total lncomeS€(rity DescrlptionCuslp

47789QAC4
tDoT 2021-B A3 0.52
03/76/2026

o7 11312027
o7/21/2021

21,544.41

25,836.57
0.00

l(4,292.AOl.
2r,543.99

5.97

4.98
tL.20

10.21

0.12

0.oo
0.12

10.33

10.33

47800AAC4
JDOT 2022-g A3 3.74

02/16/2027

07h2/2o22
o7 l2o/2022
105,829.86

113,535.69

0.00

{5,711.04)
106,826.05

188.73
353.87
771.54
342.77

0.40
0.oo
0.40

343.t2

343.1,2

47800CAC0
JDOT 2023 43 5.01
LL/1s/2027

02/2212023
03/02/2023
2 10,000.00

209,976.47
0.00
0.00

209,977.O8

467.60
476.75
467.60
876.15

0.68
0.oo
0.68

477.43

471.43

58768PAC8
MBART 2022-1 A3 5.21
08/76/2021

tl/75/2022
77/22/2022
278,889.80

298,944.61
0.00

i20,087.64)
278,860.14

692.30
1,298.06

645.78
1,251.55

3.77
0.00
3.!7

L,254.7L

t,).54.11

58770AAC7
MBART 2023-1 43 4.51

17/7s12027

47,A45.68
0.00

'3,o2s.41j
44,476.52

491 ,524.49
0.00
0.00

497,59L.tl

07/1812023
ou2s/2023

44,879.57

95.91
179.83
89.84

773.16

0.30
0.00
0.30

t74.06

!74.06

1421t8t27
PROCTER & GAMBLE CO 3.95
o1/26/2028

02/08/2023
02/7012023
500,000.00

6,857.64
0.00

8,503.47
1,545.83

66.67
0.00

66.67
t,7 72.51

L,712.5r

89238FAD5
TAOT 2022-8 43 2.93

09l7s/2026

04lo7/2022
04/13/2022

54.647.44

55,149.69

0.00
(5,s02.64)

58,641.LO

84.84
159.07

76-17

150.60

150.55

9128285M8
UNITED STATES TREASURY

3.12s t711512028

7t/27/2023
77/28/2023
500,000.00

476,702.54

0.00
0.00

476,675.22

590.51

0.00

2,028.66
1,338.05

0.06
0.00

0.06

150.66

512.68

0.00
512.68

1,850.73

1,850.71

972428218
UNITED STATES TREASURY 1.5

or/31/2027

790,738.22
0.00
0.00

4,010.87
0.00

5,O21.14

1,010.87

386.49
0.00

385.49
1,397.36

1,397.36
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800,000.00
77

Executon Tinre; 01/03/2025 08:45:25 PM Chandler Asset Management I rnfo@chandlerasset.com I ww.chandlerasset.com | 8OO.3ti.4741



INCOME EARNED CA CHANDLER
A55ET MANAGEMENT

San Bernardino Municipal Water Department I Account #10L83 | As of December 31, 2024

Tr'de Dala
Setlle Dat

Unlts

Book Value: Segin
Boot Value: Acq

Book Value: Olsp
Book Value: End

Prlor A(arued
lnc. Received

Endlnt Accrued
Total lntsst

A.cr. o' Dlscounl
Amort. Of Prsmiw

N€t AccrevAmort
lncome Eamed

Security D$cription Total ln€ofne

972A2CAZ4
UNITED STATES TREASURY

o.37s 11/30/2O2s

L2/28/2O2O
t2129/2o2o

0.00

499,912.3L

l499,973.s2)

5.15
I,O25.O7

o.oo
1,019.92

t.22
0.00
1.22

7,O27.74

1,021.74
0.00

0.00

91282C8C4
UNITED STATES TREASURY

o.375 12/31/2025

o1/27/2o2t
07/2812027
845,000.00

a44,a25.96

o.oo
0.00

844,839.62

1,325.05
1,584.38

8.75
261.OA

13.55
0.00

13.65
24O.14

24O.74

91282C8H3
UNITED STATES TREASURY

o.17s o1/37/2026

589.37
o.o0

863.11
173.14

105.50
o.o0

105.50
280.25

02/24/2027
02/2512027
550,000.00

548,536.44
0.00
0.00

03/30/2027
03/3L12027

1.000,000.00

991,413.06
0.00
0.00

998,009.01

1,,277.47

o.o0
7,916.2t

638.74

135.95
0.00

135.95
774.64

280.25

714.64

s4a,642.94

91282C8T7
UNIIED STATES TREASURY

o.15 03/3U2O26

999,374.23 20.60

3,750.00
659.34

4)8A.74

52.33
(16.80)

35.53
4,424.27

97282CCt6
UNITED STATES TREASURY

0.75 05/3t/2026
0.00
0.00

76

4,424.21
1,000,000.00

91282CCP4
UNITED STATEs TREASURY

o.625 07 137/2026

08l70/2021,
oa/77/2O2r

1,000,000.00

996,773.22
0.00
0.00

996,938.02

2,088.99
0.00

2,6).5.49
526.49

164.79
0.00

164.79
597.29

597.29

91282CCW9
UNITED STATES TREASURY

0.75 Oa/37/2026

695,905.68
0.00
0.00

696,704.62

r,247,O72.36
0.00

0.00

7,247,202.20

t,334.25
0.00

1,783.84
449.59

198.94
0.00

198.94

648.53

548.53
700,000.00

91282CDG3
UNITED STATES TREASURY

r.t2s rol37/2026

t,204.25
0.00

2,40A.49

L,204.25

129.84
0.00

129.84

1,334.09

1,334.09
1,250.000.00

9'l282CEN7

Executon Time: 01/03/2025 08i46:25 PM

UNITED sTATE5 TREASURY

2.75 04/30/2027

06/7412022
06/1s12022
650,000.00

638.966.2 1

0.00
0.00

639,354.90

1,530.73
0.00

3,051.46

388.69

0.00
388.69

7,979.42

1,919.42

.71
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INCOME EARNED crltq"4NDLEB
San Bernardino Municipal Water Department I Account #10183 | As of December 31,2024

Trrde Dal€
Seltle Date

Units

Bool value: Eetin
Book Value: Acq

Book Yalue: Dlsp
Book Value: End

Prlo. Aacruad
lnc. RecelYed

EndhB Accrued
Total loErest

Accr. Ot Disount
Anort. Of Premium

t{€t Accr€t/ATort
lrrcome Eamed

Total lncomeS€curity DescriptionCusip

91282CEV9
UNITED 5TATE5 TREASURY

1.)s 06/30/2029

654,449.52 9,180.37
10,958.75

50.60
1,848.98

381.02

0.00
381.02

2,230.00

0.00
0.00

2,230.OO

675,000.00
554,830.54

91282CEW7
UNITED STATES TREASURY

3.2s 06/30/2027

1,207,63t.56
0.00
0.00

15,320.55
19,500.00

707.73
3,287.08

0.00
(2s1.41)
(2s1.41)

3,035.67

3,035.67

1,200,000.00

585,798.64 5,559.39
o.oo

7,432.61
7,a73.27

438.93

0.00
438.93

2,372.20

91282CFH9
UNITED STATES TREASURY

3.r25 Oa/3!2027
0.00
0.00

2,372.20

700,000.00
686,237 56

91282CFt0
UNITED STATES TREASURY

3.875 09/30/2029

7,155,779.94
0.00

0.00
1,155,619.42

7,590.37

0.00
173A5.47

3,795.76

56.82
(1s7.34)
( 100.s2)

3,694.64

3,694.64

1,150,000.00

UNITED STATES TREASURY

4.12s 09/3O/2O27

10/28/2022
70/3L12022
500,000.00

499,100.80

0.00
0.00

499,127.78

3,513.05

5,269.57
t,756.57

26.98
o.oo

26.98
1,783.51

1,783.51
0.00

9 1282CFM8

91282CFU0
UNITED STATES TREASURY

4.125 10/37/2027

72/2012022
72/27/2022
500,000.00

503,746.48
0.00
0.00

503,537.33

7,766.23
0.00

3,532.45
7,756.23

0.00
(10e.16)
(10e.16)

t,657.07

t,657.07

91282CGC9
UNITED STATES TREASURY

1.875 72/37/2027

or/2612023
ou27l2O23
550,000.00

553,949.95
0.00

0.00
553.841.11

8,918.82

10,656.25
58.87

1,795.37

7,687.46

91282CG P0
UNITED sTATEs IREASURY 4,0

02/29/2028

12/2812023
12129/2021
700,000.00

702,3L9.Or

0.00

0.00
102,2s8.35

7,t76.O2

0.00
9,511.81

2,397.79

0.00
(108.84)
(108.84)
.1,,687.46

0.00
(60.57)

(60.67)

2,337.72

2,331.12

972a2CGr2
UNITED STATES TREASURY

3.62s 03/3712028

04/2712023
04/28/2023
600,000.00

500,855.48
0.00
000

3,704.67
o.oo

5,557.01
7,857.34

o.oo
(2 1.8 1)

(21.81)

1,830.53

1,830.53
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INCOME EARNED
CmcHAND1ER

San BernardinoMunicipal WaterDepartment lAccount#10183 lAsof December31,2024

Trade Date
S€ttle Date

Unlts

Bool Value: Begln
Boot Value: A{q

gook Value: Disp
B@k Value: End

Prior Arcruld
ln€. Recelved

€nding 46crued
Totil lnterBt

Accr. Ot Dbcount
Amort. Ot pIemlum

Net AccretlAmort
lncome Eamed

Security Des{rlptifl Total lncomeCusip

9L282CHA2
UNITED STATES TREASURY 3.5
04/30/2028

1,040,805.19
0.00

0.00
1,041,033.95

3,147 _10

0.00
6,794.20
3,t47.70

228.76
o.o0

228.76
3,375.86

3,375.86
1,050,000.00

91.)82CHE4
UNIIED 5TATE5 TREASURY

3.625 05137/2028

06/28/2023
06/2e/2023
465,000.00

459,401.09

0.00
0.00

459,537.00

46.31

8,428.13
1,481.87
9,863.59

135.92

0.oo
135.92

9,999.61

9,999.61

9 1282CHQ7
UNITED STATES TREASURY

4.t25 07/37/2O2a

1,035,881.22

1,o37,1a5.17

L4,476.7f
0.00

18,125.34
3,648.51

0.00
0.00

303.95
0.00

303.95
3,952.56

3,952.s6
1,050,000.00

91282CHX2
UNITED STATES TREASURY

4.375 08/37/202a

977,601.73
0.00
0.00

97 7,67A.68

10,840.81
o.o0

1,4,493.10
3,652.88

76.95
0.00

75.95
3,729.83

3,729.A3
975,000.00

91282C1A0
UNITED SIATES TREASURY

4.625 09l3O/2O28

1,091,251.04

1,O91,,444.90

0.00

0.00

8,655.52

0.00
12,99a.2A
4,33).16

4,526.63
1,100,000.00

91282C.tN2
UNITED STATES TREASURY

4.375 1,1/3O/2028

72/27/2023
72/2212023
800,000.00

815,899.24

0.00
0.00

8r.5,561.65

96.15
17,500.00

3,O76.92
20,44O.77

193.87

0.00
193.87

4,525.53

0.00
(337.s9)
(337.s9)

20,143. t8

20,143.18

91282C.tW2
UNITED STATES TREAsURY 4,0
o7/3)./2029

0212612024
02/27 12024
700.000.00

69].,792.77
0.00
0.00

691,959.34

9,358.70
0.00

17,777.39

2,358.70

167.18
0.00

767.78

7,525.87

2,525.A7

91282CKD2
UNITED 5TATES TREASURY

4.2s 02/2812029

1,099,405.19
0.00
0.00

1,099,417.09

11,881.22
0.00

75,AA4.67

4,003.45

(11.31)

11.90

4,015.3s

4,015.35
1,100,000.00

91282C(G5
UNITED STATES TREASURY

4.t75 O3l3t/202e

833,053.94
0.00

0.00
833,386.21

5,972.18

0.00
8,958.28
2,986.09

332.28
0.00

332.28
3,318.37

Execuhon Time: 01/03/2025 08:46:25 PM

850,000.00
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INCOME EARNED Crtts"AN,DLFR
San Bernardino Municipal Water Department I Account f10183 | As of December 3L, 2024

Trade Date
Scttle Dete

Units

BooL lralue: Begin
Book Value: Acq
Bool Value: [Xsp

Bool Value: End

Prioi Accrued
tnc, Recelved

Ending Accrued
Tdl lntarest

Art'. Of DBcount
Amorl. O{ Premlum

t{etA€cret/Amort
lncome Eamed

Total lncomeSecurity oescriptionCusip

91282CKP5
UNITED sTATEs TREASURY

4.62s 04l3O/2029

957,A04.46
0.00

0.00
957,654.29

3,762.60
0.00

7,525.21,
1,162.50

0.00
(150.18)
(150.18)

3,6t2.42

3,61,2.42

950,000.00

9l282CKr7
UNITED STATES TREASURY 4,5

osl37/2029

949,327.58
0.00
0.00

949,340.27

117.45

2 1,375.00
3,15A.74

25,015.80

43.27
(30.s8)

L2.69
25,028.49

25.O28.49

950,000.00

9 1282ClC3
UNITED STATES TREASURY 4,0

o7llt/2o2s

o8/26/2024
08/2712024
500,000.00

507,377.r1
0.00
0.00

5,6A4.7A

0.00
a,369.57

0.00
(134.29)
(134.29)

1,550.50

91282CLKs
UNITED STATES TREASURY

1.625 OAl3U2029

09126/2024
09127 12074
550,000.00

507,

551,677.35
0.00
0.00

55t,647.37

78

5,065.99
0.00

6,774.34

7,707.15

0.00
(29.99)
(2e.ee)

t,671 31

1,677.37

91282C1R0
UNITED STATES TREASURY

4.125 LO/17/2029

77122/2024
7112s/2024
550,000.00

545,845.92
0.00
0.00

545,917.66

t,942.85
0.00

3,885.70
1,942.85

17.74
0.00

11.14
2,074.59

2,O14.59

91282CMA6
UNITED STATE5 TREASURY

4.125 u/3O/2029

72116/2024
Dlfi/2024
600,000.00

0.00
597,210.94

0.00
597,234.07

0.00
(1,155.91)

2,775.A2
1,019.91

23.13
0.00

23.13
1,043.04

1,043.04

91282CMD0
UNITED STATE5 TREASURY

4.37s 72/37/2029

L2/30/2024
L2/3u2024
600,000.00

0.00
599,742.79

0.00

599,742.33

0.00
0.o0

72.5L
72.57

72.66

0.14
0.00
0.14

72.66

931142ER0
WALMART INC 1-05
09/77 /2026

226.63

0.00
318.50

91.88

3.37
0.00

3.37
95.24

09/08/2027
09/77 12027
105,000.00

104,928.81
0.00

0.00
95.24

104,932.18

93114)EX7 09/0911022
520,000.00

619.795.39
0.00
0.00

519,801.55

5,578.28
0.00

7,679.11

2,040.83

6.27
0.00
5.27

2,O47.1,O

2,O47.70
WALMART INC 3.95

09lo9/2017
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INCOME EARNED
CNs,tt*NP"L*.EF

San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Trrde Oate
S€ttle Date

Unlts

3od. Value: Ee8in
Boot Value: Acq

Book lralue: Olsp
Bool lralue: End

Prior Accrued
lnc. Rcc€iYed

Endlng Accrued
Total lnE 6t

Accr. Ot Dtscount
Anort. Of Premium

ilGt Accret/Amort
lncome Eamed

Security D6€ripdm Total ln€omeCusip

Total Fixed lncome 41,r2r,247.74

42,79t,205.52
1,535,280.13

(1,497,650.09)
42,913,9s3.72

274,487.U
153,853.74
24O,412.28

159,778.18

7,t49.99
(2,431.83)

4,7LE.16
164,496.34 164,496.34

TOTAT PORTFOLIO 43,410,323.91

41,141,746.62
1,866,270.76

(1,740,2EE.40)

43,222,530.49

274,487.U
154,985.82
280,4t,2.28
160,911.26

7,149.99
(2,431.83)

4,7L4.16
165,629.42 L65,629.42

Executlon Timei 01/03/2025 08:46:25 PM Chandler Asset Managem€nt I info@chandlerasset.com I ww.chandlerasset.com | 8OO.371.4j47 CONFIDENTIAL I 26



CASH FLOUS REPORT Cff, CHANDLER
ASSET MANAGEMENT

San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Principal Amount Iotal AmountQuartity SecurltyD.3triptlon lncomePayment Date Transaction Type CUSIP

JANUARY 2025

yJo2!3y!

ot/7312o2s

otttsii6ii
01/7512025

91-E!2o2s
oll7sl2o2s
o1-lLs/2025

01/7s12025

g!1L5lLo]'
ot/rsl292s.

9]!Etl!2s
9!.l.94s
oLlLslzo?s
ottE/n?!
011!!12o2s

9]1812o2s
o)1El?oE
ou75/2025

Davidend

Coupon

-Coupon
Coupon

Pnncipal Paydown

315175503

45950KDD9

02582nT8

438 15BAC4

281,829.51

36s,000.00

370,000.00

1,147.20

8,212.50

-,,1415i1
r08.71

9,275.46

73.98

FIDELITY IMM:GOVT lll

INTERNATIONAL FINANCE CORP 4,5

07 /1312028
AMXCA 2022.2 A 3.39 OshT /2027

7,247.20

438 15BAC4

69,391.54 HAROT 2022-1 A3 1.88 gl-_l2026
59,391.54 HAROT 2022-1 ,t\3 1.88 05115/2026

39,522.90 .IDOT 2022 A3 0.36 0911512026

,. 3s,s22.s0 Jpor 2022 43 9?9oel1spo26
21,5M.y. rDor 2o27-i 13 i s2!!4949?5
21,s44.47 rool?q2lB.A3 0:!? 9111511026

106,829.86 JOOT 2022-8 A3 3.A 02116/2027 
.

{!!?9.!q lqor 4r? -s 
^3 

} :7 ! o_2.1t61 2021

210,000.00 Jpor 2023 4? s:91 lllLsln27
210,000.00 JpoT 2023 41rro]]1!rs/2o27 _
278,88s.80 MBARr 204-! p 3.4 0811611927

278,88s.80 MBARr 2021 
-1. l1s4 o8/]912o/'l

44,819.57 MBART 2023-1 A3 4 .5t 7t/1512O27

44,8!9.57 MBART 2023,1 A3 4.s1 77/ts/2021
5A,647.4A TAOT 2022-8 43 2.93 O9/t5/2O25

58,647.48 TAOT 2022-8 A3 2.93 O9/1s/2O26

21,717.19 HAROT 2021-4 A3 O.AA07/27/2026

27,177.79 HAROT 2021,4 A3 O.8a 0!27/2026
104,538.27 HAROT 2023,1 A3 5.O4 04/2112027

7O4,538.27 HAROT 2023, 1 A3 s.O4 04 I 2t/ 2027

80,000.00 BMWor 2o23-A A3 5.47 0.2/2s/2O28

45,885.53 BMWOT 2022-A A3 3.2t 08/25/2026

45,885.53 BMWOT 2022-4 A3 3.2L 08125/2026

s00,000.00 PRoCTER & GAMBLE CO 3.95 0712612028

800,000.00 UNTTED STATES TREASURY 1.5 01/3112027

ss0,000.00 UNTTED STATES TREAsuRYo.375 01/3U2026
1,000,000.00 UNTTED STATES TREASURY 0.625 07l31/2026

9,215.46

8,212.50

7,O45.25

108.71

73.94

9.57

Coupon _
Principal Paydown

Coupon

PrincipaL PaydM

_- Coupon

_ _ Pnng'lq[a]yloryn

- Coupon _
_ Principal Paydown

Coupon

Principal Paydown _
Coupon _
Principal Paydom

_!9!!9r
_l' ngip!! J9-y_d_o!n _ _

Coupon-_ 
- _.- ___

Principal Paydown

. coupon

_ Principal Paydoy!_ 
_

Coupon

_ _!9v!9!
_ Pmcipal Paydown _-

_coupll
,._ Coupon

q99!olt

Coupon

47747JAC2

477a7JAC2

47789QAC4

47789QAC4

ilry429ry_
llgqtq_
47800CAC0

58758PAC8

58758PAC8

5A770AAC7

s8u9A c7

!94qFAq1
89238FAO5 _._

43815GAC3 _
438I5GAC3 

.._

43815rAC7

43815JAC7 _
05592X4D2

!!42!4!3 _

8ry2U93 _
742718F27 _
911.8?q478 __
2Ux2!!!L _
91282CCP4

,1,O9A.42

-tolee.zg

5,r44J4

183613s

il?.ls

476.75

s:74.7O s,729.70

9.57

J.o28.!2-
332.91

1o,766.39

876.75

5,944.74

L,215.67

18,369.85

172.6A

2,680.39

. L43.26

5,343.31

15.53

4,496.94

Mt.96
7,215.1_0_

364.67

-74.1!
_l.ryzi1

9,875.00

5,frrc.00_

1,031.2_l

3,125.00

7,276.67

07/7s/202s
otl27/)o2s
otl21l2o2s

0r/2l2o2s
ou21/202s
01/27 /2o2s

01127 12025

01/27 /202s
ot/21 /2025
01/37/1O2s

ot/37/2025
o1131/2025

2,580.39

5,343.31

4,496.94

1,715.10

772.6A

741.26

15.53

441.96

164.67

t24.77

5,907.33

Chandler Asset Management I info@chandlerasset.com I ww.chandlerasset.com ) 8oo.311.4747

9,875.00

5,000.00

1,031.25

3,125.00
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CASH FLOW REPORT crlt.rANDI=,FB
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Ptincipal AmountF4rnent Datc Transaction TWe CUSIP Quartity SeoJrityD€sriptim lncome Total Am$nt

oL/31/2o2s

ot/37/202s
or/31/2O2s

Coupon

Coupon

Coupon

91282CHQ7

91282clW2

91282C1C3

27,656.25 2t,656.251,050, 000. 00 u N tTE D STATES TRE ASU Ry 4.L25 07 / 37 / 2028

700,000.00 UNTTED STATES TREASURy 4.0 01/31/2029

s00,000.00 UNITED STAT€s TREAsuRy4.0 07131/2029

14,000.00 14,000.00

10,000.00 10.000.00

Janu.ry 2025 Total

FEERUARY 2025

02l03/2o2s

pztittrr* -9?4AoE_
o2u12o1s __ _
9]l]lL2!zs __

9]112/]o2s_
@I!]LryE
94]l12ozs -
o2/]7no2s _
o2lL7l2o2s _-__
02/77 /2o_2s_ .._ -,
02177/2025

02177 /202s
02/11 /202s
02/17 /2O2s
02/77 /202s
02/L7 /2O2s

02/t8/2025
02/78/2025

02/27/2o2s

02/2112o2s

02/21/2O2s

07/21/2025

02/25/2O7s

02l2s/2O2s

02/2s/202s

Coupon

Coupon

Principal Paydown

Coupon

Prancipal Paydown

Coupon

Prrncrpal Paydown

Coupon

Princrpal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

459058KW2

438 15BAC4

438158AC4

41781JACZ

47781tAC2

47789QAC4

41789QAC4

47800AAC4

47800A4C4

47800CAC0

47800CAC0

58768PAC8

58768P4C8

58770AAC7

58770A4C7

89238FADs

89238FAD5

02582.1JT8

30231G8E1

43815GAC3

43815GAC3

43815JAC7

438151AC7

05592XAD2

05602RAD3

05602RAD3

85,074.83 78,826.14

10,405.25

94.18

9,108.72

4334r33

-ca1q1r-

-q:gffs
1OB8s2O

&s$.11

:'srl.l!
623r5S

62.90

851.93

1,135.91

152.50

127.77

1,045.25

7,320.00

72.23

4,474.44

1,to2.12

417.66

4s0,o0o oo xl,tliilffi ::!l ::1,1t;0"*"* "''o*

163,900.98

10,405.25

94.18

9,104.72

52.90

4,334.33

59,391.54 HAROT 2022-1 A3 1.88 0s/15/2026

69,391.54 HAROT 2022-1 A3 1.88 05/75/2026

39,522.90 JDOT 2022 A3 0.35 09/15120_26

39,522 90 rDOT 2022 A3 0.35 09/1512A26

21,544.41, JDOT 2021-8 A3 0. s2 03 / 76 / 2026

21,,544.4t rDOT 2021-B A3 0.52 O3l 76/2026

106,829.86,,DOT 2022-B 43 3.74 O2l L6/2O27

106,829.86 JDOT 2022-B43 3.74 O2lt6/2O27

210,000.00 lDoT 2023 A3 5.O7 tUt5/2O27
210,000.00 rDoT 2023 A3 5.ot rt/15/2o21
278,889.80 MBART 2022-1 A3 5.21 08116/2027

278,889.80 MBART 2022-1 A3 s.2708176/2021

44,AL9.51 MBART 2023-1 A3 4 .s7 11/1s/2027

44,819.57 MBART 2023-1 A3 4.51 1L175/2027

s8,647.48 TAOT 2022-B 43 2.93 09l1.s/2o26

sa,641 .4A TAOT 2022-8 A3 2.93 O9l7s/2O26

370,000.00 AMxcA 2022,2 A 3.39 05/7712027

500,000.00 ExxoN MoBtL coRP 2.44o8/75/2029
21,777.79 HAROT 2021-4 A3 0 .88 O1"l2t/2026

27,177.79 HAROT 2021,4 43 0_88OU27/2026

1O4,53A.27 HAROT 2023-1 A3 5.O4 04 /27/2021
704,538.27 HAROr 2023.1 A3 5.O4 0412712027

80,000.00 BMWoT 2023-4 A3 s.47 02/25/2028

45,885.53 BMWOT 2022-A 43 3.27 O8/)s/2O26

45,885.53 BMWOT 2022-A 43 3.21 08/2512026

6.49

299.40

6.49

5,330.51

299.40

8,996.68

851.93

10,985.20

1,135.91

18,055.39

162.50

2,538.52

727.17

6,239.58

1,045.2s

Coupon

Pnncapal Paydown

Coupon

Principal Paydowr

Coupon

Coupon

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Coupon

Prtncrpal Paydown

364.67

108.37

7,320.00

t2_23

4,474.44

477.66

1,102.)2

364.67

704.37

5,412.14

CoNF|DENTAL | 28
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CASH FLOW REPORT cll CHANDLER
ASSET MANAGEMENT

San Bernardino Municipal Water Department I Account f10183 | As of December 31, 2024

Total AmountPtinclpal ArnountCuantity Securlty Descrlptid IncomePaynllm Date Trarlsectlon Tm! CUSIP

02l2s/2025 Coupon 3135G05X7
FEDERAL NATIONAL MORTGAGE ASSOCIATION

1,395.88 1,395.88745,000.00
0.37s

700,000.00 UNITED STATES TREASURY 0.75 08/31/2025 2,625.OO 2,625.OO

700,000.00 UN|TED STATES TREASURY 3.125 08/31/2027 10,937.50 10,937.50

700,000.00 ufltTED STATES TREASURY 4.002/29/7028 14,000.00 14,000.00

97s,000.00 UNTTEDSTATESTREASURY4.3T503131/2028 2732A.13 21,328.t3

1,100,000.00 uNrrED srATEs rRE AsuRv 4.25 02/28/2029 23,375.00 23,315.00

550,000.00 UN|TED STATES TREASURY 3.62s 08131/2029 9,968.75 9,968.1s

02/2812025

02/2812025

02/2812025

01/2Bl2O2s

02/2A/2025

02/28/2025

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

91282CCW9

91282CFH9

91282C6P0

91282CHX2

9\2A2CKDz

91282C1K5

February 2025
Total

MARCH 2025

03/to/2075 700,000.00 FEDERAT HoME roAN EANKS 4.s 03/10/2028

FEDERAL HOME LOAN BANKS 4.375
5oo'ooo oo 

os/o8/2028

620,000.00 WATMART rNc 3.9s 09/o9/2027

350,000.00 APPLE rNC 2 Os 09 l\1/2025
350,000.00 A?PLE tNc 2.9 09/72/2027

370,000.00 AMxcA 2022-2 A 3.39 O5/t7/2027

38s,ooo oo :5if;'lr'r'^"^*AY 
FINAN.E coRP 2 3

200,000.00 BERKSHTRE HATHAWAY rNC 1.1,2s 0311,s/2026

500,000.00 BLACKRocK FINANcE tNc 3.2 03 I 15/2027

69,391.54 HAROT 2022,1 A3 \.88 05/75/2026

69,391.54 HAROT 2022-l A3 1.8805/15/2026

39,522.90 
'DOT 

2022 A3 0.35 09/7512026

39,522.90 JDOT 2022 A3 0.35 09/75/2026

2!,544.4t IDOT 2021-8 A3 0.5203116/2026

21,544.47 IDOT 2021-8 A3 0.5203/t6/2O26

105,829.86 .JDOT 2022-B A3 3.74 02/76/2027

106,829.86 tDOT 2022-B A3 1.74O2176/2027

210,000.00 iDoT 2023 A3 5.O7 t7/75/2027
210,000.00 lDoT 2023 A3 s.o7 t1/t512027

83,518.24 106,041.86

15,750.00

13,125.00

t2,245.OO

1,587.50

5,075.00

1,045.25

4,421 50

3,125.00

8,000.00

79.91

3t2e4

3J4115

-:rtf2.
u*n

10p41 50

54 52

3.75

271.36

806.07

189,660.11

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Prancrpal Paydown

3130ATS57

313OAWTR103ho/702s

o1/1Ol2O2s

01/11 /2025
03/12/2025

01/17 l2o2s

03/77/2025

03/t7/2O2s
03/7712o2s

03/77 l212s
03/lt l2o2s
03/77 12025

03h7/2o2s
03/77 /2025
03/7t l2o2s
03/t7/2025
01/77/2O2s

03/17/202s

03111 /2025

931142EX7

0378330N7

037833D83

02582.t.tT8

oa4664CZ2

0845708S5

09247XAN1

438158AC4

438158AC4

47187)AC2

477a1)AC2

47789QAC4

47789QAC4

47800AAC4

47800AAC4

47800CAC0

47800CAC0

15,750.00

13,125.00

1,2,245.OO

3,587.50

5,075.00

7,O45.25

4,427.50

3,125.00

8,000.00

79.91

8,A29.44

54.52

3,541.15

3.75

5,312.32

27t.36

7,959.02

806.O7

10,041.50
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CASH FLOUU REPORT Crlt.rANDLFR
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Prlncipal Amount Total AmounllncomePayment Oate Transaction Type CUSIP Quantity Se$rityDescription

03/17/2025

03117 /2025
03lt7/2025

03/t7 /2025
03lt7 /2O2s
03/77/2O2s

03/71 l212s
03/27/2025

03/2L/2025

03/27/2025

03/2U2025

03/24/2025

03/75/2025

03/25/)025
03l2s/202s
03/2sl2o2s

03137/2O2s

03/37/2O2s

03/3712O2s

03131/2025

03/37/2O2s

03131/2O2s

Coupon

Principal Paydown

_ Coupon _

- 
titul-lrvleryl

_ 99!!9!_.
__AryD{Pay{.y!
__qggqoJ_
_ coupon__ __-_
-_ Principal Paydow-n

_Corlgn _
_ Principal PaydM

Coupon

lg!sr!, 
-frincipal Paydown

Coupon

Coupon

Coupon

Coupon

Coupon

58758PAC8

58758PAC8

278,889.80 J\TBART 2022-1 A3 5.2L08lt6l2o27
278,889,80 M BARI 2022-1 A3 5.21 0811612027

1a.11_e.sr_ !49.1!l?!?3-1 411,s1 Lll|s l2g?L
MBART 2023-1 A3 4 .57 7t/rs/2027
TAOT 2022-8 A3 29309/15/2026
TAOT 2022-B A3 2.93 09/1512026

WALMART rNC t 05 O9l 77 /2026
HAROT 2021-4 A3 0.88 OL/2t12026

HAROT 2021-4 At O.88 Ot/)1/20)6
HAROT 2023-1 A3 s.O4 04/21,/2027

HAROT 2023-1 A3 s.O4 04/27/2027

FEDERAL HOME LOAN MORTGAGE CORP 0.375
09/23/201s

80,000.00 BMWoT 2023-A A3 5.47 02/25/2028

80,000.00 BMWoT 2023-4 A3 5.47 O2/2512O2A

45,88s.53 BMWOT 2022-A A3 1.2r08/2512026

45,885,53 BMWOT 202-2-A 43 3.270812512026 .,
1,000,000.00 UNTTED STATESTREASURy 0.75 03/31/2026

1,150,000.00 UNTTED STATES TREASURy 3.875 09/30/2029

500,000.00 UNTTED STATES TREASURy 4.12s 09/30/2027

77,497.20

-l,l1i.ll
--6"0ti

112.54

6,O7L.34

_ 551.25

9.m
4,279.3L

--_:9l!l
6,865.48

1,284.38

364sz

_ 93.89

5,239.59

1,058.52 1,058.52

_ 17,497.70

152.69 152.69

2,547.37

58770AAC7

.541704AC7
89238tAD5

89238FAD5

931142ER0

438 15GAC3

43815GAC3

43815JAC7

43815J4C7

__!L?ElL
- -5t.il1,!9

58,647.4A

-.._lqsr0o!.00_21!12
__2L,777.79
__ ru.s18!-L

--lq,F!'21
685,000.00

4,219.31

5,865.48

712.54

551.25

9.00

381.82

3137EAEX3

2,534.67

5,239.59

1,284.38

364.67

93.89

05592XAD2

05592XAD2

05502RAD3

05602RAD3

91282C8T7

91282CF10

91282CFM8

972A2CGT2

9 1282CJA0

91282CKG5

600,000.00 UNtTED STATESTREASURy 3.525 03/31/2028

1,100,000.00 UNTTED STATES TREASURy 4.525 09/30/2028

850,000.00 UNTTED STATES TREASURy 4.12s 03/31/2029

3,750.00

22,287.25

10,312.50

10,875.0O

75.437.50

11,537.25

3,750.00

22,2At.25

10,312.s0

10,875.00

25,437.sO

L7,537.25
March 2025 Total

APRIL 2025

04/74/2025 Coupon

04/1512025 Coupon

04/75/2025 coupon

04/7512025 Principal Paydown

04/7512025 Coupon

04/1512025 Principal Paydown

0411512025 Coupon

80,712.15 16L,792.11 242,50/-.47

023135Ct1

025821JT8

438 15BAC4

438 15BAC4

47787)AC2

47787)AC2

47789QAC4

500,000.00

370,000.00

69,391.54

69,391.54

39,5?2.90

39,522.90

21,544.41

AMAZON.COM tNC 3.3 04/13/2027

AMXCA 2022-2 A 3.39 05/17 /2027
HAROT 2022-1 A3 7.88 O5/1s/2026

HAROT 2022,1 A3 1.88 05/15/2026

JDOT 2022 43 0.35 09h512026
JOOT 2022 A3 O.35 O9hs/2O26

lDOT 2021-B A3 0.s2 03/L6/2O26

8,946.52

4,503.00

8,250.00

1,045.25

65.08

47.67

1.4s

8,250.00

1,045.25

66.08

8,945.52

47.67

4,503.00

. . 1.45
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CASH FLOW REPORT C1ftcTANDLER
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Principal Arnount lncome lotalAfiountPElmrnt Date Transaction TtDe CUSIP Quantity SecurityDescripdon

47789qAC4 2.t,su.47 JDOT 2021-8 A3 0.52 03 I t6 12026

47800AAC4 106,829.86 JDOT 2022-8 43 3.74 02176/2027

O445l20r5 Pri".ip"l P _ 106,829.86 JDOT2O22-8A33.74O2/16/2O27_

o44y2g?l

9!t]r1]92j

04/ 15/202s

04/tsl202s
04/75/202s

04/tsl2025
04ll5l2025
0417512025

04/ls/202s
04lts/102s

04/16/2025

04121/2025

04l2L/2O2s

04/27/202s

04l2r/2025

04l2t/202s

04/25/2025

04/2s12023

04/25/2o2s

04l2sl2o2s

04l28l2O2s

_EfSg[,!!44rlq
- 
coupon_ __.__

3,336.39

10,600.13

72,347.22

18,190.99

2,558.64

6,215.01

4,306.99

7,052.22

5,024.92

5,353.11

3,336.39

246.55 245.55

10,600.13

Cou pon

Pnnclpal Paydown

Coupon

Principal Paydown

Cou pon

PrincipalPaydown 5A71OAAC7

Coupon 89238FAD5

PrincipalPaydown 89238FAD5

Coupon

210,000.00 lDoT 2023 A3 5.01 7llLs/2127

210,000.00 jDoT 2023 A3 5.01 t7/ts/2927
278,889.80 MBART 2022-1 A3 5.2L08/\6/2027
278,889.80 MBART 2022-1 A3 s.27 08/ t6/2027
44,819.57 MBART 2023-1 A3 4 5t lt/75/2027
44,819 S7 MBART 2023-1 A3 4 5t Lt/I512027

58,647.48 TAOT 2022-S A3 2.9309/15/2025

58,647.48 TAOT 2022-8 A3 2.93 09 I 15 12026

INTERNATIONAL BANK FOR RECONSTRUCTION
450'000'00 

AND DEVEr-opM 3.a7s ro/16/2029

21,177.79 HAROT 2021-4 A3 O.88 07 / 2L I 2026

21,117.79 HAROT 2021.4 A3 0 .88 01/21/2026

104,538.27 HAROT 2023-1 43 5.04 04/2L/2027

104,538.27 HAROT 2023-1 A3 5.O4 04/21/2021

INTER.AMERICAN DEVELOPMENT BANK 0,875
855'ooo'oo 

04/zol2026

80,000.00 BMWoT 2023-4 A3 5.47 02/25/2028

80,000.00 BMWor 2023-4 A3 5.47 02/25/2028

45,88s.53 BMWOT 2022-A 43 3.21 08125/2026

45,885.53 BMWOT 2022-A A3 3.)7 08/25/2026

Coupon

Principal Paydown

Coupon

PrincipalPavdown 43815.1AC7

47800CAC0

47800CAC0

58768PAC8

58768PAC8

5Al"lOAAC7

4590581N1

43815GAC3

43815GAC3

43815rAC7

764.t4

982.58

143.1 1

97.72

a,718.75

5.85

352.99

764.14

1,2,341.22

982.58

18,190.99

143.11

2,654.64

6,21,5.O7

8,7tA.75

5.85

4,306.99

192.99

1,062.22

3,740.63

353.L1

5,O24.92

79.88

5,353.11

1,550.00

1,037.25

8,937.50

10,312.50

18,375.00

2L,968.75

Ll,343.75

Coupon

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Coupon

Coupon

Coupon

Cou pon

Cou pon

Coupon

4581X0DV7

o5592XAD2

05592XAD2

05502RAD3

05602RAD3

459058118

91282CDG3

91282CEN7

91282CFU0

91282CHA2

91282CKPs

91282CtRo

3,740.63

353.11

INTERNATIONAL BANK FOR RECONSTRI]CTION
620'000'00 

AND DEVELopM 0.5 ro/2lr2o2s
1,250,000.00 UNtTED srATEs TREASURY 1.12s tO/37/2026

650,000.00 UNTTED STATES TREASURY 2.75 04/30/2027

79.88

1,550.00

7,03L.25

8,937.50

10,312.50

18,375.00

27,968.75

11,343.7s

04/3012025

M/30l2o2s
04l30/2025

04/30/2025

04/3012025

04/30/2O2s

500,000.00 UNTTED STATES TREASURY 4.12s tO/11/2O21

1,050,000.00 ulilTED STATES TREASURY 3.5 04/30/2028

9s0,000.00 uNlrED srATE5TREAsuRY4.625 04/30/2029

550,000.00 uNtrED STATES TREASURY 4.12s 70/37/2029

April 2025 Total 88,539.13 104,414.51 192,953.64
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CASH FLOW REPORT Crltq,*4[o-l51
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Principal AmountpaymsitData TransacddTlrpe CUSIP Quantity SccurityDessipdon lncome Total Amdnt

MAY 2025

05/o7 l2O2S

oslTsl2o2s
os/ls/2025
os/ts/2o2s
os/15/2025

oslls/2a2s
osl]'s/202s
oslTs/202s
osltsl2oz'
05/.75/2025

os/7sl2o2s
05/1512O2s

05/7512O2s

05/15/202s

05/1,s/202s

05l7s/202s
05/rs/202s
05lL5l2O2s

os/7s12025

os/271)o25

os/2Ll2o2s

05/2112025

as/27/202s
05/26/202s

05/26/202s

os/26/202s

0s/26/2025

Coupon 3135G06G3

_ Coupon __ 02582JJTB

_ Final Maturity o2582JJT8 _
_ Coupon 30303M8t9

Coupon _- 438158AC4 _
Principal Paydown 43815BAC4 _
Coupon 47787JAC2

PrincipalPaydown 47782aC2

coupon __g!90A4q1
PrincipalPallown ggqo4L
Coupon ____ 47800CAC0__
PrincipalPaydown 1fq9oc3!9__
Coupon ____ 58768PAC8 __
PrincipalPaydown 58768PAC8

Coupon SSZZOAACT

PrincipalPaydown 58770AAC7

Coupon

Principal Paydown

Coupon

Coupon

Effechve Maturity

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

FEDERAL NATIONAL MORTGAGE ASSOCIATION

o.s Lt/o1 /2025
AMXCA 2022-2 A 3.39 OslL7 12027

AMXCA 2022-2 A 3.39 Os/L712027

META PLATFORMS rNC 4.6 05/1512028

HAROT 2022-1 A3 7.A8 Os/1512026

HAROT 2022-1 43 \.88 05/15/2026

rDoT 2022 A3 0.36 09ltsl2026
,DOT 2022 A3 0.36 09175/2026

740,000.00

370,000.00

370,000.00

500,000.00

69,391,54

69,391.54

39,522.90

370.000.00

3r-6!912

6J?O31

i-tnn

1,850.00

1,045.25

11,500.00 __
52.06

1,850.00

1,045.25

370,000.00

11,500.00

52.06

106,829.86

106.829.85

2 10,000.00

210,000.00

278,889.80

278,889.80

44,819.57

34.97

,13.5'

?n.62

-gos.60

133J'

.JDOT 2022-B A3 1.7402/1,6/2021

lDoT 2022-8 A3 3.74 02/16/2027

lDoT 2023 43 S.Ot 11/7512027

.lDoT 2023 43 5.Ot 1,7/15/2027

MBART 2022-1 43 S.2L 08/16/2027

MEART 2022-1 A3 5.2r08/t6/2027
MBART 2023-1 A3 4.5t t7/75/2O27

8,506.61

4,133.06

9,356.86

11,920.21

17,439.23

2,544.93

5,750.61

8,605.61

38.97

4,133.05

213.52

9,355.85

7!7.62

It,920.21

903.60

17.13sf_1

L33.72

2,544.93
89238FAD5

89238FAO5

9128285M8

438 15GAC3

438 15GAC3

438 15lAC7

43815JAC7

05592XAD2

05592XAD2

o5502RAD3

05602RAD3

44,a19.57 MBART 2023-1 A3 4 .5711/L512027

5A,641.48 TAOT 2022-8 A3 2.9309/75/2026
58,547.48 TAOT 2022-B A3 2.93091ts12026

s00,000.00 UNITED STATES TREASURy 3.125 1L/15/2028

27,177.19 HAROT 2021-4 43 O .88 01,/2112026

2!,!17.19 HAROT 2021-4 43 0 .88 OL/2L12O25

1O4,538.21

1.O4,538.27

80,000.00

80,000.00

4s,885.s3

45,885.53

82.54

7,8 12.50

2.70

323.33

330.21

65.56

_ 82.54

5,750.61

7&ry.e
]lL

3,680.12

323.33

9119.3!
330.21

j,lg7l7
qrc

5,140.s1

HAROT 2023-1 43 5.O4 04/27/2027

HAROT 2023-1 A3 s.OA 04/21/2027

BMWOT 2023-A A3 5.41 02/25/2028

BMWOT 2023-A A3 5.47 02/25/2028

BMWOT 2022-4 A3 ).2',t 08/2512026

BMWOT 2022-A A3 1.2108/2512026
May 2025 Total

,UNE 2025

06/02l2o2s Coupon 9|2A2CCF5

450,130.2s

1,000.000.00 UNtTED STATES TREASU Ry 0.75 05/31/2026

Chandler Asset Management I rnfo@chandlerasset.com I ww.chandlerasset.com | 8O0.371.4j4j

25,065.97

3,750.00

415,L96.22

3,750.00
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CASH FLOUS REPORT C1f|qT4NDLFR
San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Prin€ipal Amount Total AmountlncomePawnent Date Transactim Type CUSIP Quantity SeaudtyDescription

06l02/2025
06/02/202s

06/o2/2O2s

05/02/2O2s

06/t7/202s
06/76/202s
06/76/202s

06/t6l2O2s
06/16/2O2s

06/16/202s
06/7612a)s

06/76/202s
06/16/202s

06/7612025

06l76l2O2s

06116/2O2s

06116/2O2s

06/76/2o2s

06/16l2o2s

06/t6/2025
06/16/202s

06/77 /2O2s

Coupon

Cou pon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Prancipal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

91282CH E4

-8.44.1117,500.00

8,428.73

17,500.0091282cJ N 2

91282CKr7

91282CMA5

3130ATU C9

1,2572Q4t4

341081GT8

438158AC4

438158AC4

41187tAC2

477A7JAC2

47800AAC4

47800AAC4

47800CAC0

47800CAC0

58768PAC8

58768PAC8

58770AAC7

5a770AAC7

89238FAD5

89238FAD5

465,000.00 UNTTED STATES TREASURY 3.625 0sl31/2028

800,000.00 UNTTED STATES TREASURy4JT5 7L/3O/2O28

950,000.00 UNTTED STATES TREASURY4.5 05/31/2029

600,000.00 UNITED STATES TREASURY 4. 125 L L /3O /2029
800,000.00 FEDERAL HOME LOAN BANKS 4.5 t2/t2/2o25
525,000.00 cME GROUP tNC 3.7s O6/7s/2O28

500,000.00 FtoRrDA PowER & LrGHT co 5.rs 05 / 75 I 2029

59,391.54 HAROT 2022-1 A3 1.88 05/tS/2026
59,391.54 HAROT 2022-1 Ar 1.88 05 / t5/2026
39,522.90 JDOT 2022 43 0.36 09/75/2026
39,522.90 IDOT 2022 43 0.36 09/ L5l2O26

106,829.85 rDOT 2022-B A3 3.74 O2lt6l7127
106,829.86 JDOT 2022-B A3 3.74 O2/r5/2O27

210,000.00 JDoT 2023 A3 5.07 tLltS/2O27
210,000.00 ]Dor 2023 A3 5.O7 Lt/7512O27

278,889.80 MBART 2022-1 A3 5.21 08 / 1612027

278,889.80 MBART 2022,1 A3 5 2708/76/2027

44,AL9.57 MBART 2023-1 A3 4 .57 7U15/7027

8,395.56

3,344.34

5,92s.19

10,727.74

15,451.41

2,497.05

5,530.65

-2_1375.00
12,375.00

18,000.00

9,843.7s

12,875.00

38.58

30.98

184.35

662.85

827.88

21,375.00

12,375.00

18,000.00

9,843.75

12,875.00

38.58

8,395 55

30.98

3,344.34

184.35

5,925.19

652.85

10,727 14

827.88

t5,457.41

123.56

2,491.O5

68.50

5,530.65

1,662.503135G0423

3135G0423

!!,-9]?,sl
58,647.48

655,000.00

to4,538.27

lu,538.27
80,000.00

80,000.00

45,885.53

45,885.53

700,000.00

123.56

icls

1,662.50

l-!1
30838

665,000.00

- r'r])1,

qg?ls

ceao93

5a,u1 4A TAOT 2022-S A3 2.93 09/75/2026

65s,ooo oo ;'.'5:i;)fl1:-^ 
MoRTGAG E Assoc rArr o N

MBART 2023-1 A3 4.51 17 / 7s /2027
TAOT 2022-8 A3 2.93 09/15/2026

FEDERAL NATIONAL MORTGAGE ASSOCIAIION

0.5 05/t7 /2O2s

HAROT 2023-1 A3 5.O4 04/27/2027

HAROT 2023-1 A3 5.M O4/2U2O21

EMWOT 2023-A A3 5.47 02125/2028

BMWOT 2023-A A3 5.47 02/2912028

EMWOT 2022.A A3 3.270812512026

BMWOT 2022 A A3 3.2108/2512026

IEDERAL HOME LOAN 8ANK5 4,0 05130/2028

06/77 /202s

06/z3l2o2s
06/23/2o2s

06/2sl2O2s

06/25/2025

05125/.2O2s

06/25/202s

06/30/2O2s

Coupon

Final Maturitv

Coupon

Principal Paydown

Coupon

Pnncipal PaVdown

Coupon

Principal Paydown

Coupon

43815JAC7

43815JAC7

05592XAD2

05592XAD2

05602RAD3

05602RAD3

3130AWN63

51.81

14,000 00

665,000.00

294.89

6,621.21

308.38

4,702.OO

51.81

4,840.93

14,000.00
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CASH FLOW REPORT CNgt*txnL#s
sanBernardinoMunicipal waterDepartment lAccount#10183 lAsof December31,2024

Payment Date T,ansaction Type CUSIP Quantity SecurityD€scription Ptincipal AmouEt lncome Total Amount

06/3Ol2O2s

05/30/202s

06/3012025

06/30l)O25

06/30/202s

Coupon

Coupon

Coupon

Coupon

Coupon

91282C8C4

9 1282CEVg

84s,000.00 UNTTED STATES TREASURy 0.37s 12137/)O2s

575,000.00 UNtTED STATES TREASURy 3.2s 06/30/2029
1,584.38 1,584.38

10,968.75

19,500.00

10.,-656.25

_ 10,968.75

19,500.m

-_ 10,555.25

13,125.00

91282CEW7

91282CGC9

91282CMD0

1,200,000.00

550,000.00

UNTTED STATES TREASURy 3.25 05/30/2027

UNITED STATES TREASURy 3.87s 12/31.1)027

600,OOO.OO UNITED STATES TREASURY 4.375 13,125.00
.lune 2025 Total

JUtY 2025
7t!,042.t3

8,176.81

3,961.49

5,018.59

11,,022.26

15,030.80

2,447.27

5,422.72

5,454.31

4,602.88

178,235.s3

8,212.50

25.43

24.51

165.89

618.06

150.77

714.17

55.00

251.08

286.9s

9,875.00

6,000.00

1,031.25

9LL,277.66

8,212.50
07/14/2025 Coupon

01/15/2025 Coupon

07/75/2025 .-, Principal paydown

07/75/2025 Coupon

07/75/2025 Principal Paydown

01/15/2025 Coupon

07/75/2025 Princapal Paydown

07/1512025 Coupon

07/15/2025 Principal Paydown

07/7512025 Coupon

07l7S/2O25 Prrncrpal Paydown

07/1,5/2025 Coupon

07/15/2025 Pnncipal Paydown

o7lf5/2o25 Coupon

O7/L512025 Principal Paydown

O7|2U2O25 Coupon

07/2712025 Principal Paydown

07/25/2025 Coupon

01125/2025 Principal Paydown

07/25/2025 Coupon

o7/25/2025 Principal Paydown

07/28/2025 Coupon

o7l3t/2)25 . Coupon

O7/3U2025 Coupon

45950KDD9 355,000 00

69,391.54

69,391.54

39,522.90

39,522.90

106,829.86

105,829.86

210,000.00

210,000.00

274,489.80

278,889 80

44,8r9 57

44,A!9.51

58,647.48

54,647.4A

104,53A.21

to4,53A.21

80,000.00

80,000.00

45,885 53

45,885.53

500,000.00

800,000.00

550,000.00

4381sBAC4

438 15BAC4

477A7)AC2

477A7)AC2

47800AAC4

47800AAC4

47800CAC0

47800CAC0

58758PAC8

58768PAC8

saltoAAC7
5A710AAC7,

89238FAD5

89238FAD5

4l815tAC7

43815JAC7

05592XAD2

05s92XAD2

05502RAD3

05602RAD3

742718F27

912828178

9 1282C8H3

INTERNATIONAL FINANCE CORP 4,5
07 L3/2o28
HAROT 2022-1 A3 l.88Osl7sl2]26
HAROT 2022-1 A3 t.a8 Osl75l2)26
JDOT 2022 A3 0.36 09/75/2026
JDOT 2022 A3 0.36 091t5/2026

JDOT 2022-8 A3 3.14 O2l1612021

JDOT 2022-B 43 3.)4 02/1612077

looT 2023 A3 5.O7 1t/75/2O27

.lDoT 2023 A3 5.01 7t/1s12927

MBART 2022-1 A3 5.21 08 / 15/2027

MBART 2022-1 a3 5 21 08176/2027

MBART 2023-1 A3 4.57 Lllrs/2]27
MBART 2023-1 A3 4.51 t7/7s/2]27
rAoT 2022-8 A3 2.93 O9/7s12026

TAOT 2022-8 A3 2.93 09l7s12026

HAROT 2023-1 43 s.O4 O4/2t/2027

HAROT 2023-1 A3 5 .O4 04/21/2027

BMWOT 2023-4 A3 5.47 O2l2sl2128

BMWOT.2023-A A3 5.47 02/2512028

BMWOT 2022-A A3 3 21 O8/2st2O26

BMWOT 2022-A A3 1 27 OAl25l2O25

PROCTER & GAMBLE CO 3.9s OU26/2028

UNtTED STATES TREASURy 1.5 01/31/2027

UNTTED STATES TREASURy 0.375 01/31/2026

25.43

8,176.81

24.57

3,951.49

165.89

5,018.69

518.06

11,o22.26

7@.77

15,030.80

114.L7

2,M7.27,-

55.00-

__ 5,422.72

_ 267.0A

6,454.31

286.95

4,602.88

38.86

4,629.94-

9,875.00

_ 6,000.0q

1,031.25

Execution Time; 0U0312025 08:45:2S pM

4,629.94
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CASH FLOW REPORT CNCHANDLER
ASSET MANAGEMENT

San Bernardino Municipal Water Department I Account #10183 | As of December 31, 2024

Principal Amount Total AmountlncomePa,ymrnt Date T6nsactidr Type CUSIP Quantity SecurltyDescripdon

07.11\/2L
07137/2O2s

otl3llloE_
07131/2025

Coupon

Coupon

Coupon

Coupon

91282CCP4

91282CHQ7

9 1282C1W2

91282C1C3

1,000,000.00 uNrrED jTl\I5flE,A!!ry!g1z!11lo2q
1, 0s0, 000.00 u N rrE D_srArE sl! F319!Y LuIzl3_-11?02 q

700,000.0q_uNrTED STATES TREASURY 4.0 01/31/2029 
-

500,000.00 UNtTED STATES TREASURY 4.0 O7l31/2029

3,125.00

2L,656.25

14,O00.00

IO"OOOnO

27,656.25

14,000.00

10,000.00

3,125.00

July 2025 Total

AUGUST 2025

o8/oL/202s

oslts/2o2s

o8/7s/202s
08115/2025

08/1512025

08/15/2025

08/15l2O2s

osltsl2o2s
08115/2O2s

oslts/202s
08/ts/202s
08/75/2015

08/ls/202s
0B/rs/202s
08/7s/2025

08/1812025

o8/27/202s

08/2t/202s

o8/25/2025

08/2sl2O)5

08l2s/2o2s
08/25/2025

08/2sl2O2s

66,771.19 76,256.72 143,033.90

Coupon 459058KW2 450,000.00

69,391.54

69,391-54

39,522.90

39,522.90

106,829.85

106,829.85

210,000.00

2 10,000.00

44,8r9.57

44,8t9.57

s8,647.48

58,641.48

600,000.00

LO4,538.27

to4,53a.27

80,000.00

80,000.00

45,885.53

45,885.53

745,000.00

10,406.25

t2i;
10,406.2S

_ _tr--
.- 7,927.27

16.85

,-3r189139
_-_1s9.?1
4,709.49

_ 17 .os

10,130.49

695.51

-14.,60J.31
__191.e8

2,77L.46

__ _!rg_
5,2a6.77

_-7,3-?-0.0o
211?!_

6,2q6.el

LislL
--!.2!2']!_26.y

a.1l3ll-

1,395.88

Coupon

Principal Paydown

Coupon

Princrpal Paydown

Coupon

Principal Paydown

Coupon __
Principal Paydown

Coupon _
Principal PaydM
Coupon

Princip_al Paydown

l9yP91- 

-Principa_l Paydown

Co-upon _-_
cgygon __ ___
Principal Paydowll

Coupon

PrincipalPaydown 05592XAD2

Coupon

Princapal Paydown

Coupon 1135605X7

438158AC4

438158AC4

471A7]AC2

47787t4C2

47800AAC4

47800AAC4

47800CAC0

INTERNATIONAL BANK FOR RECONSTRUCTION

AND DEVELOPM 4,625 O8/01/2028

HAROT 2022-1 A3 1.88 05/7512026

HAROT 2022-1 A3 1.88 05/15/2026
jDoT 2022 A3 0.36 09/15/2026
JDOT 2022 43 0.36 09115/2026

JDOT 2022,8 A3 3.14 02/1612027

.lDoT 2022-8 A3 3.74 02/1612027

JDOT 2023 A3 5.01 t7/15/2O27

JDOT 2023 A3 5.O7 r7/7s/)O27

1,921.21

3,589.39.

-t1-]€

10,13o.4'

15.85

47800CAC0

58768PAC8

58768PAC8

5A770AAC7

5877oAAC7

89238FAD5

89238FAD5

30231G BE1

438151AC7

438 15lAC7

05592XAD2

05502RAD3

05502RA03

278,889.80 MBART 2022-1 A3 s.2708/t6/2027
278,889.80 MBART 2022-1 A3 5.)7 08/t6/2027 14,605.34

2,L7r.86

5,286.t1

6,266.99

4,242.tO

4,4A3.57

695.51

-rols8

-1ry.1
zl?9!9

239.93

150.24

572.O5

265.97

26.47

MBART 2023-1 A3 4 .s7 17/75/2027

MBART 2023-1 43 4 .57 7l/t512027
TAOT 2022-B A3 2.93 09l15/2025
TAOT 2022-8 A3 2.93 09/L5/2026

EXXON MOBrL CORP 2.M 08/76/2029

HAROT 2023-1 A3 S.O4 O4l2t/2027
HAROT 2023-1 A3 s.O4 M /2L/2027
BMWOT 2023-A A3 5.47 02/25/7028

BMWOI 2023-A 43 5.41 02125/7028

BMWOT 2022-A A3 3.2708/2512026

BMWOT 2022-A 43 3.27 08/25/7025

FEDERAL NATIONAL MORTGAGE ASSOCIATION

0.31s 08/25/2025
1,396.88
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CASH FLOW REPORT Crfi CHANDLER
ASSET MANAGEMENT

san Bernardino Municipal water Department I Account #10183 | As of December 31, 2024

Payfitrt Drte Trans.cdm Typr CUStp quamity SecurityDestrlption Prlndpal Amount lncome Total Amount

08/2sl2o2s Final Maturity 3135G05X7 745.OOO.OO 
FEDERAL NATTONAL MORTCAGE ASSOCTATTON

' o.37so8l25l2o2s 74s.000.00 745,000.00

August 2025 Total

SEPTEMBER 2025

09/02/2025 Coupon

o9lo2/2025 coupon

O9/O7/2O25 Coupon

09/02/2125 Coupon

O9|O2/2O25 Coupon

O9/o2/2O75 Coupon

O9/O8/2O25 Coupon

91282CCW9

91282CFH9

91282CGP0

91282CHX2

91282CKD2

91282CLKs

700.000.00 UNITED STATES TREASURy 0.75 08/31/2025
700,000.00 UNITED STATESTREASURy 3.125 08/31/2027
700, 000.00 u N tT€ D STATES TRE ASU Ry 4.O 02 / 29 / 2028
97s,000.00 uNtT€D STATES TREASURy4.375 08/31/202S

1,100,000.00 UNITED STATES TRE ASURY 4.25 02/2812029
550,000.00 UNTTED STATESTREASURy 3.625 08/31/2029

500.000.00 
FEDERAL HOME IOAN BANKS 4 375

' 09/0412028

620,000.00 WALMART tNC 3.95 Og/Og/2O21

700,000.00 FEDERAL HOME LOAN EANKS 4.5 03110/2028

350,000.00 APPLE tNC 2.05 09117/2026

3s0,000.00 APP LE tNc 2.9 09 I t2 / 2027

385.OOO.OO 
BERKSHTRE HATHAWAY FTNANCE CORp 2 3

' o3/ts12027

200,000.00 BERKSHtRE HATHAwAy lNc 3.DS o3/7sl2ot6
500,000.00 BLAcKRocK FINANCE tNC 3.2 03l7s/2O27
59,391.54 HAROT 2022-1 43 t.88 OSI 151 2026
69,391.s4 HAROT 2022-1 43 7.8AOsl1sl2}26
39,522 90 rDOT 2022 A3 0.36 09/1-s/?o26

39,522.90 JDOT 2022 A3 0.35 09/7512026

106,829.86

106,829.86

2 10,000.00

2 10,000.00

278,889.80

278,889.80

44,atg.57

.JDOT 2022-B 43 3.14 02/15/2027

.JDOr 2022-8 A3 3.74 O2lt6/2O27

JDOT 2023 A3 5.O1 ruts/2o27
]DoT 2023 43 5.O7 11/ts/2027
MEART 2022-1 A3 5 .21" 08/t6/2027
MBART 2022-1 A3 5.77 08 / L6 /2027
MBART 2023-1 43 4 .51LU15/2027

808,413.67 2,-,249.50

,2,625.0O
10,937.50

14,000.00

21,328.13

23,315.OO

9,968.75

13,125.00

12,245.OO

15,750.00

3,587.50

5,075.00

4,427.50

i.'4t'
8400j0q

0.20

725.14

3,496.34

4!99s.47

10,r24.t7

14,322.O9

2,to1.76

829,663.17

2,625.OO

10,937.50

14,000.00

21,328.13

23,375.00

9,968.15

13,125.00

72,245.OO

15,750.00

3,587.50

5,075.00

4,427.50

313oAWTR1

09/oe/2o2s

09/ro/202s
09/7U2o2s
09/72/2O2s

09/75/202s

09lls/2025
09/15/202s

09/15/2O2s

09175/.202s

os/7s/202s
09/75/2O2s

09/75/2O2s

os/ts/2025

09l7s/2o2s

09lts/2025
09/ls/2025
09llsl202s
09/7s/2o2s

os/1,sl2o2s

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Effective Maturity
Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Pflncipal Paydown

Coupon

Principal Paydown

Coupon

Priropal Paydown

9371,42EX1

3130AT557

037833DN7

037833 DB3

084664C22

0846708S5

09247XAN1

438158AC4

43815BAC4

477A7)AC2

47781t4C2

47800AAC4

47800AAC4

47800CAC0

47800CAC0

58768PAC8

58768PAC8

58770AAC7

sa770AAC7

135 57

529.75

632.10

96.81

3,125.00

8,000.00

0.20

1,25.74

9.91

3,495.34

135.57

4,905.41

529.75

10,324.11

532.10

14,322.O9

95.81

2,107.76

Executron Time: O1/O317025 Oa:46:25 pM
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CASH FLOUU REPORT CNCHANDLER
ASSET MANAGEMENT

San Bernardino Municipal Water Department I Account #10183 | As of December 31,2024

Prlndpal Amount Total AmountlncomePalm.nttlate Tr.nsa(6mType CUSIP Quantity Security Descrlption

ylEl?o]?
qLEt29?s_

P/!_120?J
9s221292:s
09/2212O2s

os/2312o2s

09/2312025

09/75/2025

Coupon

Prrncrpal

Coupon

Paydown

Coupon

Principal Paydown

Coupon

Frnal Matunty

Coupon

Principal Paydown

89238FAD5

89238FAD5

931142ER0

43815JAC7

43815JAC7

58,647.48 TAOT 2022-8 A3 2.93 09/15/2026

58,647.4A TAOT 2022-8 43 2.

10s,000.00 wArMARr-1I!_1.0s iel172026

_ 104,538.27 HAROT 2023-7 A3 S..M 04/21/2027

28.85 28.85

srl!?.11

_sl1?:
213.61

_1r14
213.51

104,538.27

585,000.00

4,121.16

t,284.34

5,776.97

1,284.38

585,000.00

246.63

4,727.76

74.4A

3,770.20

3,750.00

22,2A1.25

10,312.s0

10,875.00

25,437.50

11,537.25

3137EAEX3

3137EAEX3

HAROT 2023-1 A3 5.O4 04121/2027

FEDERAL HOME LOAN MORTGAGE CORP 0.375
09l23l2o2s

68s,000.00 [7jst !r""' 
LoAN MoRTGAcE coRP 0 37s

05592XAD2

o5592XAD2

05502RAD3

o5502RAD3

912A2CBT7

91282CF10

91282CFM8

80,000.00 BMWoT 2023-A 43 s.47 O2/2s/2O?8

80,000.00 BMWoT 2023-A A3 5.47 02/25/202A

45,885.53 BMWOT 2022-A A3 3.2L 08/25/2026

45,885.53 BMWOT 2022 A A3 3.21 O8/2s/2O25

1,000,000.00 uNrrED srATEs TREASURY 0.75 03/31/2026

1,150,000.00 UNTTED STATES TR€ASURY 3.875 09/30/202s

500,000.00 UNtTED STATESTREASURY4.l2S 09/30/2027

500,000.00 UNtTED STATESTREASURY 3.525 03/31/2028

1,1OO,OOO.OO UNITED STATES r!!4!!lRYl.54 !s/3q204

245.53

09/2sl2O2s

09/25/2025

09/2s/2025

09/10/2025

09/3012025

09/1012025

09/30/2075

09/30/2025

09/lol2025

Coupon

Coupon

Coupon

Coupon

Coupon

912A2CGr2

91282CJA0

91282CKG5

3,110.20

14.44

3,750.00

22,2A1 25

10,312.50

850,000.00 UNITED 5TATES TREASURY 4.125 O3l31/2029

-10,875.00
25,437.50 _
L7,53L.25

S€ptember 2025

Total

ocToBER 2025

tol14/2o2s
lolls/202s
lBlt5/2025
tol75/2025
t0ltsl2o2s
to/15/2075

to/7512025

70/L5/202s

rclrsl2o2s
tol75/2025

023135CF1

47787)AC2

47787J4C2

47800AAC4

47800AAC4

47800CAC0

47800CAC0

58768PAC8

58768PAC8

58770AAC7

8,2s0.00

1.15

1,630.87

Coupon

Coupon

Effective Matunty

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

Principal Paydown

Coupon

500,000.00 AMAzoN.coM tNc 3.3 04/ 73 12027

39,522.90 .IDOT 2022 A3 0.36 09115/2026

39,522.90 JDOT 2022 43 0.35 091L5/7O26

106,829.86 JDOT 2022,8 43 3.74 02/t6/2O27

719,47t.50

1,630.87

1?41^68

y4r4
L3-7r6.o7

241,5m.41

8,250.00

3.15

720.28

486.65

569.92

88.89

980,971.91

106,829.86

2 10,000.00

..210,000.00
278,889.80

278,889.80

.JDOT 2022-B 43 3.74 02/16/2021

lDoT 2023 43 5.O7 71115/2021

rDoT 2023 A3 5.Ot 1t/15/2O27

MBART 2022-1 A3 5.2t 08/!612021

MBART 2022-1 A3 5.27 08/16/2027

120.28

5,741.68

485.55

12214.24

569.92

13.796.O7

88.89

coNF|DENT|AL | 37Execuhon Trme: 01/03/2025 08:46:25 PM

44,A79.57 MBART 2023-1 A3 4.57 tL/15/2027
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CASH FLOW REPORT
CNc-H-ANDIFR

San Bernardino Municipal Water Department I Account #10183 | As of December 3l-, 2024

Ptinclpal AmountP.tment Date Tmnsaction lype CUSIP Quantity SacurityDescription lncome Total Amoufi

10115/202s

10/7s12025

tolls/2o2s

1011,6/2025

ro/20/2025

to/21/2025
70/21/207s

10/27/2O2s

10127 /2025
tol27 /2025
lol27/2O2s

to/28/2025

10/28/2O2s

La/31/2o2s

to/3u2025
70l3t/2025
10/tu2O2s
10l3u2O2s

70/37/2o2s

44,819.57

s8,647.48

58,647.48

4s0,000.00

855,000.00

,r4J3&r?
1o4,538.27

.- 80,000.00

80,000.00

4S,885.53

45,885.53

5,027.99

5,890.05

3,952.51

1,641.95

620,000.00

147.92

_ 5,890.05

227.45

3,952.51

PrincipalPaydown 5877OAAC7

Coupon 89238FAD5

Princ,palPaydown 89238FAD5

Coupon 4590581N1

Coupon 4581X0DV7

Coupon 438151AC7

PrincipalPaydown 438151AC7

Coupon O5592XAD2

PrincipalPaydown O5592XAD2

Coupon 05602RAD3

EffectiveMaturity 05602RAD3

Coupon 459058J18

Final MatufltV 4S90581t I

MBART 2023-1 A3 4.51 1t/t512927
ttot z.ozz-g at z.sl og/ts/zozs 

-

fAor 2o22-B A3 2.93 O9/tsl2026
TNTERNATToNA[ BAHx ron nrcor'rsJiucrror'r 

-
AND DEVELOPM 3.875 10/16/2029

INTER.AMERICAN DEVETOPMENT BAN( 0.875
Ml2Ol2O26 _
.t1A!9I19?!:1 trI{1!441492
HAROT2O23-1A35.O4O4/2112027 _
BMWoT 2023-A A3 s.47 O2/2s/2O28 _
BMWor 2023-A A3 1 4,7 oz!E!2o28_
ry!u9l?912:A-41 ] t! o1Ps!2o26
BMwor 2022-A 43 t.zt oa lzslzoz{ -'

2,029.65

16.19

2,029.65

16.19

4,17a.75

5,027.99

4,778.75

3,740.633,740.63

1a7.92

227.85

52O.OOO.OO 
TNTERNATtONAt BANK FOR RECONSTRUCTTON

' AND DEVELOPM O.s LO|28/2O25

4.39

1,550.00

4.39

1,641.95

1,550.00

520,000.00

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

91282CDG3

91282CEN7

91282CFU0

9l2A2CHA2

91282CKP5

91282C1R0

1,250,000.00

550,000.00

500,000.00

1,050,000.00

950,000.00

550,000.00

7,031.25

8,937.50

10,3 12.50

r8,375.00

21,968.75

17,341.75

1,031.25

8,937.50

10,312.50

18,375.00

21,968.75

It,341.75

UNTTED STATES TREASURy 1.12s tl/3t/2026
uN rTED STATES TRE ASURY 2.15 04/3012027

UNITED STATES IREASURy 4.125 LO/37/2027

UNTTED STATES TREASURy 3.5 04/30/2028

UNTTED STATES TRE ASURY 4.525 O4|3O/2O29

UNTTED STATES TREASURy 4.12s tOl37/2029
O€tober 2025
Total

NOVEMBER 2025

7t/o7/2o2s Cou pon

7r/o7 12025

57t,995.O2 101,933.37

1,850.00

740,000.00

11,500.00

102.38

?73,928.39

1,850.00

740,000.00

11,500.00

102.38

6,714.25

CONFIDENTIAL I 38

Final Maturity

Coupon

Coupon

Principal Paydown

3135G06G3 740.000.00 
FEDERAL NATTONAL MORTGAGE ASSOCTATTON' 0.s r1/o712o25

740 Ooo oo FEDERAL NAT|ONAI- MORT6AGE ASSOCtATtON
' o.s 1L/o7/2O25

\t I t7 /202s
t7117 /2025
tl/17 /202s

3135G06G3

30303M819

47800AAC4

47800AAC4

500,000.00 META pLATFoRMS tNC 4.6 05/15/2028

106,829.85 IDOT 2022-B A3 3.74 02/76/2027

106,829 85 ]DOT 2022-8 43 3.14 02116/2027 6,174.25

Chandler Asset Management I info@chandlerasset.com I ww.chandlerasset.com I gOO3fj.4747Executlon Time: 01/03/2025 08:46:25 PM
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CASH FLOIU REPORT Crt CHANDLER
ASSET MANAGEMENT

San Bernardino Municipal Water Department I Account #10183 | As of December3L,2024

lncome Total AmountPrincipal AmountPaymrrt Datc Trar3ac6dr TWe CUSIP Qumtity ScturityD€sc'ipuon

L7l7t /2o2s Coupon 47800CAC0 210,000.00 JDor 2023 A3 s.O7 77175/2027 435.40 435.40

7u77/2O2s PrincipalPaydown 478ooCAC0 210,000.00 iDor 2023 A3 5.01 77/15/2027 14,351.25 1,4,357.76

Ll/77 l2o2s Coupon 58768PAC8 278,889.80 MBART 2022-1 A3 5 .27 08/7612027 510.02 510.02

rr/77 /202s PrincipalPaydown 58758PAC8 278,889.80 MSART 2022-1 43 5 .27 08/16/2027 73,499.91

tL/77 /202s Coupon 5877044C7 44,8t9.57 MBART 2023-1 A3 4.57 L7/1s/2O27 41.26 81.26

tutT/2o2s PrincipalPaydown 5877OAAC7 44,8L9.s7 MBART 2023-1 A3 4 .5717175/2027 1,986.71 1,985.71

11/7712O2s Coupon 89238FAD5 58,U7 .4A TAOT 2022-8 A3 2.93 09/7512026 3.92 3.92

7tlr7 /2o2s EffectiveMaturity 89238FAD5 s8,647 .48 TAOT 2022-8 A3 2.93 09/15/2026 1,604.54 1,604.54

tr/fi/2o2s Coupon 9128285M8 500,000.00 UNITED 5TATES TREASURY 3,125 ILI15I2O28 7,8 12.50 7,812.50

7rl212O2s Coupon 43815JAC7 1o4,538.27 HAROT 2023-1 A3 5.O4 04/7712027 163.18 163.18

17/2112O2s PrincipalPaydown 4381sjAC7 704,53A.27 HAROT 2023-1 A3 s .O4 04127/2027 5,176.68 5,176.68

tr/2s/2025 Coupon 05592XAD2 80,000.00 BMwor 2023-A A3 s.47 02/25/2028 209.78 709.14

7L/2.sl2O2s PrincapalPaydown 05592xAD2 80,ooo.oo BMwor 2023-A A3 s.47 o2125/2O2A 3,640.95

November 2025
Total 22,664.45 809,042.75

Grand Total 101,051,128.38 1.117.984.58 5,71,2,t11.20
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IMPORTANT DISCLOSURES CHANDLER
ASSET MANAGEMENT

SanBernardinoMunicipal WaterDepartment lAccount#10183 lAsof Decembr3l,2024

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

lnformation contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal
advice. The information contained herein was obtained from sources believed to be reliable as ofthe date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by lDC, an independent pricing source. ln the event IDC does not provide a price or if the price provided is not reflective of fair market value,

also disclosed in ltem 5 of our Form ADV Part 24.

risults include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specifc investment or investment strategy will be proftable or equal to past performance levels. All investment strategies have the potential for proft or

source ICE Data lndices, Ltc ("lcE"), used with permission. rcE PERM|TS usE oF THE tcE tNDlcEs AND RELATED DATA oN AN ',AS lS" BASTS; lCE, tTS AFFtLtATEs AND
THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALt WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM,
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECIIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALIry ADEQUACY ACCURACY TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN 'AS IS" BASIS AND
LICENSEE'S USE IS AT LICENSEE'S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES-

lndex returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or
custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. lt is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody's, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Suarantees the full and timely payment of both principal and interest and carries a high rating by S&B Moody's and Fitch respectively.

Crt'
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BENCHMARK INDEX & DISCLOSURES cNg,r*NP!#.l
San Bernardino Municipal Water Department I Account #10183 | As of December 3l-, 2024

ICE BofA 1-5 Yr US Treasury & Agency
I ndex

The ICE BofA 1-5 Year US Treasury & Agency lndex tracks the performance of US dollar denominated US Treasury and nonsubordinated
US agency debt issued in the US domestic market. Qualifying securities must have an investment grade rating (based on an average

of Moody's, S&P and Fitch). Qualifyin8 securities must have at least one year remaining term to final maturity and less than five years

remaining term to final maturity, at least 18 months to maturity at time of issuance, a fixed coupon schedule, and a minimum amount
outstanding of S1 billion for soverei8ns and 5250 million for agencres.

The ICE BofA US lssuers 1-5 Year AAA-A US Corporate & Government lndex tracks the performance of US dollar denominated investment
grade debt publicly issued in the US domestic market, including US Treasury, US agency, foreign government, supranational, and

corporate securities. Qualifying securities must be issued from US issuers and be rated AAA through A3 (based on an average of
Moody's, S&P and Fitch). ln addition, qualifying securities must have at least one year remaining term to final maturity and less than
five years remaining term to final maturity, at least 18 months to final maturity at point of issuance, a fixed coupon schedule, and a

minimum amount outstanding of $1 billion for US Treasuries and 5250 million for all other securities.

Chandler Asset Management I rnfo@chandlerasset.com I ww.chandleEsset.com | 8OO.31'l.414'l CONFIDENTIAL I 41

ICE BofA 1-5 Year AAA-A Corp/Govt

Executron Tinre: 01/03/2025 08:46:25 PM

Benchmark Disc,osure
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pfm't asset
management Account Stabment

For the Month Ending Oeembet 3,.,2024Disclosures

Thh sbtement is for general anbrmrton purposB mly and b not intodcd to provide

specifc a&ice or recommendatons. PFM A$el Management ("PFMAM") is a division
of U.S. Bencoe Assel Managerent, lnc. ("USBAM), a SEc{egrstered inv6hent
a&iss USBAM is dred subidary of U.S. Bank Netonal Associatim ("U.S. Banl)
and an indired subsidiary ol U.S. Bancorp. U.S. Bank is not responsible for and does
not guarantee the produd, seryics o. performance of PFMAM. PFMAM maintalm a

mh dsdo*r€ sbtement of our background and busins expeim@. lf you muld
like to receive a copy ofour @rsl disclGure sbtemenl, please conbd Seruice
Operalions at the addras below.
Proxy votng PFMAM do6 not normally reeive prori* to vote on behalf ofib clenb.
Horever, fr does on occasion reeive consenl requ6b. ln he event a consent request
b r@iv€d the podiolio manager MhG the client and lhen procee& accordng lo
thei instudions. PFMAM's Prory Votng Policy is available upon requGt by cmhdng
Service Operations at the addr6 below.
Qu6fbn. Abutan A@unt PFMAM'S monhly sbtement is intended to debil our
invGhent advisory adivrty as rell as he a&ity ol any ac@unb held by dienb in
poob hat are managed by PFMAM. The custodian bank mainbin6 he control ofa$eb
and exedts (i.e., sel{6) all inv8hent tansadions. Th€ @ltodian statement b the
ofrdal record otse@rity and ca$ hddings and tansadiss. PFMAM redmEes hat
clienb may use hese repod to fEcilihte record keeping and thal he cuslodan benk
statement and the PFMN statemenl should be reconciled and differenc6 r6olved-
Many dstodians u* e s€demenl dale basis fridr may r6ult in 6e need to reconde
due to 6 liming difference.
A@unl Contol PFMAM does nol have be authority to withdraw funds from or deposit
funds to he ostodian oubjde the sope of sewrcE provid€d by PFMAM. Our clienE
retain responsibrHty fortheir intemal accountno policiesi implementing and enforcing
internal contols and generatng ledger enties or ofreilise recording tansadions.
Mark€tValle Generally, PFMAM'S market pric6 are derived from d6ing bid pric6 es

ofhe l$t busines day ofthe month as supplied by lcE Data Servies. There may be

Tu R.po.tirt C6t dab and realized gaha / I@6 a.e prwidcd lor infomtmrl
purp66 only. Plae* r6vi* br eccurEcy end m3ult your bx adviaor to detmine
lhe br MsqJffG of yoursdritytanaadions. PFMAM do6 not rrponsuc*l
informtim to lh. IRS d oths bxhg authoritiB and b not r6pmsiblc for the
accuracy ofsuct infomdon hat may be required to be repoded to fcderal, state or
otherbrnO aufiorites.
Fimhl siffi ln ordd to befer seNe you, PFt AI!! should bc promptly notfd

oterry mrbrial cltange in your inveEtment obiedive d fnancial sifualion,
C.ll$l€ S6urld6 Se@dt6 subFd lo redemption pdor to mefutrly may be

redeered in sde ff in p5n beiore mbnty, whidr @ld afied the yicld repr.ented.
Pdtrdb The se@riti6 in this portfolio, including shar6 of mubal funda, are not

guaranteed d olheNisc protd.d by PFMAM, the FolC (except br @Gin
non-neoolieble difetea of d€pcit) or any govmrent aomcy. lnvEhdl in

sedrfiB involv* risls. induding the posible 16 of the amountinv6ted. Aael
setdementvalu6, a@rued inter6t, and amnized @st arunb may vary for
se@rfi6 ebjrd lo an adFsEbb inierGt rate or subjed to principal paydffiB. Any
dan0ea to he valu6 shom may be relleded ffiin the n6n monlhly sbtemcnts
&0hning va106.
RatnC lnbnnalio prdiffi tu retnos is b6ed upm a good ferth ineiry of lelGded

sourc6, bd ib r@Ec, and completen6a ennd be ouEran&d.
sharca ofsome 1061 oovemmenl invBhent progaams and TERM fun& are

distsibuted by r.pr6enbtiv6 of USBAM'S afflide, U.S. Bancorp lnyGtunb, lnc.
whict is rcgbtered wth the SEC as a brokd/dealer and is a menber ofhe Finrncial
lnduity Re$ldory Arttority ('FINRA') and the Municipel Se@r166 Rulemahng
Eoard ('MSRB'). Yd my reedr fre FINRA by callino the FINRA Hodine at
t {00-28$9999 or at the F I NRA rebsite addr6
httssrM.fn...dgy'inv6toE/inveslor{onbd. A brochure d6sibing the FINRA
Regulation Publk tlrd@re Progam is al6o availrue tom FINRA upon requ6t.
K.y Tum and Ddlnitda
Dvdards m lo€l govemnent investment program funds consist ofinler6t earned,

plus any dis@unt r&bly amdized lo the date of m.bnt, pl6 all realized gains and
los6 on lhe s.le of seoriliE prior to maturity,l6s rabble amdization of any
premium and all accrued erpenses lo the fund. Dividends are acqued daily and may
be paid ffier IMfrV or qrafrerly The monthly eemangE m lhb sbtement reprBent

Awage malunty eqwnb he avaroe maturiv of all *@il6 and
invBhenb of a podfulio, dctemincd by multiplying thc par q principal value of
aed sed.ily or hveshent by it5 mturity (d.ys or ye.E), summing the
p.o&d, end dividing the sum by the tobl principal value ofth. poniolio. The
sbted maturity date of modgage backed or ellable seorili6 are used in lhis
sbtement. Hrywer fre actual m&riiy of lhe* sedrili6 could vary dependin0
m the lcv.l d gepayrunG ff he unddlyino mon0eg6 d whether. calbblo
Bedrily haa or b 3lill able to be €lled.
Monkly distibd'on idld reprBenb lhe net change in lhe value ofone ahare
(nomlly 31.00 per sare) .6ulijn0 from all dividend3 d€dared durino the lMlh
by a fund etprFsed es a percenboe oflhe velue otone shere atthe beginnino
of the monlh- Thia resulling net cfiange is thm annualizcd by multiplylng it by
365 and dviding il by the numbs of calffdar days in the |Mth.
yIM ,t Cosf The yield b maturity .t c6t is the expeded rate of r&m , based

on the original ccl, the annual inlerBt receipb, matudty value and se time
p€fud fiom purdia3e data to mafurity, sbted 6 a rercenbge, 6 an annualized
bsis.
YTM * Me*dlhe yield to maturit .t market as the Ete of retum, based m lhe

@rilt markd value, lha annual inH6i rehb, maturily value and he tire
period rcmaining until mafur,ly, sbted as a pdHbge, on an annualized basis.
Managad Account A poildio of inv6hen$ managed dbq"tely by PFMAM

a@ording to the dimts sp6if c inv6ftnt polic, and requiremenB. The
invBtunb are dreddy omed by the diat and held bylhe clients datodian.
Unse[/6d IEd6 A tade whi.fi haa bcen exc@ted horever lhe final
ffisummlim of lhe se@rily transdion and payrenl has not ydbks place.

ln August 2024, PFMAM convefred ita portiolio a@ountng sFtem iom FIS

lnvGhcntA@nling M.nagsto ss&c PoRTlA. ne n* syatem has
recalcuhted the amodized cGt end yield to matur8 at cd of eacfi s6drily,
based upon original @st and Betdement date. Some seddli6, indudino some
ledored sedritj6 and previously erdrangrd sedrilies, are nffi m a mqlfed
amoffzelim sdedule as compared with ihal ofthe paal. \ fiere tansieE have
occurred beken your portfolios re have refumed the[ Betdemenl dat6 to the
*tdemenl dd6 othe originel purdasd in order to minimize 6ny impad to

and the Be of difreh0 valuaiion s@rc6 and melhod3. Non{egoliable Fo|C-imured
benk ceiifet6 of deposit are priced at par. Alhough PFMAI, bcliev6 the pdc6 to be

prices atSich he secuites
could have ben bought or sold. Erplanrton
invEbent coryany * locel0ovmmet invGhent prognm B cffiined in the

Amdizod C6t The original 6st of the principal ol the sedrity 6 adiusted for the
amounl ofthe perbdic redudion of any discount or premaum from the purchase date
untl the dele ofthe repofr. Discount or premium with r6ped to short term secuitiB
{th6e wi$ 16 than Me yeer to metudty at tire of asuance) is amodized on a

staiohdine basb. Such d3count or premium ffi resped to lonoer term securiliG is
6mdized using lhe consbnt yield basis.

se Btmated firidend acmed for the month for any pf-og..m that dbribtu camings their ammization 3chedlles.

onaquadedybaais.Thereisnogueranteehatthe6limateda@ntwillbepeidon Pleasereviewthedebilpag6ofthisstatehcni€refully.lfyouthinkyour

CurBrtyi6ldishenetcit.noe,exdusiv.of€pibldr.ng6andin@meothrrlhan abodatrensedm,pb*effidFMAlrwithinS0dlFofr@tt.ltywhlvc
invGment in@mc, in the vatue ola hypothrli€lfund r@untwi{l a b.hnca of one olher cmern! or qu*liona regardhg y@r account, orto requdt an uPdated

share ovd the s6-&y be period includno th6 3btemnt dde, crprGcd G a copy of PFMAM'3 offent dbdoere 8blercnt, plea& ffid a rembcr of yNr
percentlge of the Ehe of me share (nqmlly $l .00 ps share) at the be(inning of dient m.nag€mmt team al PFMA^'I SeMe Opmlids d the add* bclil.
the evenday period. Thi6 reehing net drange in accounl vrlue i6 hen annualized by PFM As*t Management

m[iplyino it by 365 and dividng the rstt by 7. The yield. quoted shdld not bc Ah] sRie opdions
cmsid.rod a rcpresnblio of the yield of the fund in the ffrrrc, sincc the yicld i6 nd 213 M!*tl $ecl
fixed. Harkburg, PA 17101

sblement is wong, missing accounl inbrmalim, or ifyou need more iniormatjon

NOT FDIC INSURED NO BANK GUARAI{TEE



pfm ) asset
management

Managed Account Summary Statement For the Month Ending December 31,2024

Cash Transactions Summary - Managed AccountTransaction Summary - Managed Account

Opening Mart€t Value

Maturities/Calls

Principal Drspostions
Principal Acquisitions

Unsettled Trades

Change in Current Value

12s,o6a,937,r2

(233,408.83)

(s14,092.25)

666,t74.26

0.00
(8s,278.93)

Maturities/Calls

Sale Prcceeds

Coupon/InteresuDividend Incorne
Principal Payments

Securlty Purchases

Net Cash Cootributbn
Recorrcilinq Transactioar s

0.00
514,342.48

80,672.U
233,408.83

(677,050.91)

0.02

0.00

$356,493,11

Closing Market Value

Intere6t/Dividends/Coupons Received

Less Purchased Interest Related to Interesv@upons
Plus Net Realized Gains/Losses

124,9O2,2rL,97

80,922.27 Closing Cash Balanc€
(10,936.6s)

(13,01 1.41)

Earnings Reconciliation (Cash Basis) - Managed Account

Total Cash Basis Eaminqs

Ending Amortized Value of Securities

Ending A66^"6 In,ur"O
Plus Proceeds from Sales

Plus Proceeds of Maturitig/CallyPrincipal Payments

Plus CouponYDividends Received

Less @st of New Purchases

Less Beginninq Amortized Value of Secllrities
Less Beginning Accrued Interest

$56,974.21

25,075,496.76

139,180.28

514,342.48

233,408.83

80,672.04
(677,050.91)

(25,093,007.21)

(139,081.68)

Earnings Reconciliation (Accrual Basis) Total

Total Accrual Basis Eamitrgs $73,960.s9

Account 76991000 Paqe 1
U.S. Bancorp Asret Management, lnc.

Cash Balance
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Portfolio Summary and Statistics For the Month Ending Decembet 31,2O24

Account Summary

Description ParvaluG liar*etvalue Percent

U.S. Treasury Bond / Note

Federal Agency MorEage-Backed Seorrity
tud€ral Ag€ncy Commercial

Mortgage Baked Security

Federal &ency Collateralized Mortgage

Obligahon

fuerd Agency Bond / Note

Corporate Note

Certificate of Depo6it

Bank Note

Asset-Backed Security

45,165.06 43,98.99 0.18

13,025,0m.00

196,603.,r0

3,995,622.08

8s0,0m.m
4,525,000.00

700,000.00

350,000.m
1.903,511.11

L2,424,675.7L

190,670.11

3,96L,0s3.27

826,444.75

4,477,408.9t

708,036.70

354,879.70

1,915,153.83

US TSY Bond /
49.880/o

Yield to Maturity at @st

49.88

0.77
15.91

3.32
L7.98

2.U
1.43

7.69

Note
t.$qo

of Deposit

Note

cMo

Fed 4gy Bond /
Note

3.32o/o

Agy I'IBS

FedeEl Agency
Commercial

Managed Account Sub-Total 25,590,901.64 24,9O2a27L,9' 100.00q6
Accrued Interest 139,180.28

Total Portfolio 25,590,901.64 251)4LA52.25

Unsetted Trades 0.00 0.00

24.78%

11.04%

4.4% 4,5410

0-5tunths 6-12Mdths 1-2Y@6 2-3Y66 3-4Y€6 4-5Ys6 Os5Y@6

15.91%

Priv Plmement
Bond

4.06%

Yield to Maturity at Marlct

Weighted Average Days to Maturity 1064

Maturity Distribution Characteristics

4.46qo

PFM Asset Management, a division of Account 76991000 Paqe 2

Sector AllGation
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Managed Account Issuer Summary For the Month Ending December 3,.,2OZ4

Credit Quality (S&P Ratings)Issuer Summary

,*,* "#ff,Iill! *,".,,,
Arnerican Express Co 309,136.03 t.Z4
Apple Inc 408,356.15 1.64
Rl Credit Card Trust 176,238.58 O.7t
Berkshire Hathaway Inc 335,236.65 1.35
BlackRock Inc 350,310.45 t.4t
Capilal One Financial Corp 245,018.13 0.98
CarMax Inc 16,322.24 0.43
Cisco Systems Inc 191,196.05 0.77
Citigroup Inc 360,893.75 1.45
@lgate-Palrnolive Co 39,669.28 0.16
Dis@ver Card Executbn Note Trust 335,779.92 1.35
Federal Horne Loan Banks 97,388.00 0.39
Federal Home Loan Mortlage Corp
Heral National Morlgage Association
Fini Third Auto Trust
Ford Oedit Auto Owner Trust
GM Financial Crnsumer Automobih Receiv
Harley-Davidson Inc
Honda Auto Receivabhs Owner Trust
Johnson & Johnen
JPMorgan chase & Co

Mk osoft Corp

Morgan SEnley
National Australia Bank LU
Nestle SA

Nordea Bank Abp

Novartis AG

Procter & Gamble Co

Roche Holding AG

Sbte Street Corp

TorontcDominion Bank

United Services Automobile Association

1.5lvo

6.6e/.

9.22qo

AA.

0.690/o

3.03vo

1.42qo

1..420/0

4.400/0

7 L.7Lo/o
4,020,726.89

904,002.23

t76,919.40
6s,081.12
12,473.25

79,s34.53
207,308.s3
474,445.98

202,342.20

342,663.6s
3s4,879.70
248,899.m
354,183.20
353,951.15

398,604..10

100,ffg.33
298,611.90

773,022.85

354,085.55

L74,347.25

16.15

3.63

o.77

0.26
0.05

0.32

0.83
1.66

0.81

1.38

1.43

1.00

t.4z
t.42
1.60

0.40
1.20

0.69
1.42

0.70

U.S. Bancorp A3s€t Mansgement, lnc.
Aaount 76991000 Page 3
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management

Managed Account Issuer Summary For the Month Ending Decemb€r 31,2024

Issuer
Hartet Yalue

of Holdlm6 Fcrsrt
United States Trea$ry
Walmart Inc

72,424,675.7L
286,319.02

49.89
1.15

Total 121,9O2,27L.9' 100.00c6

PFi, A$et Mrnagement, a dlvislon of
U.S. B.ncorp A$et Man.gGment, lnc.

Acrornt 76991000 Page 4
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Managed Account Detail of Securities Held For the Month Ending Decembct 31,2024

Seurity Type/D€scription
Dated Date/coupon/ Ittaturity

StP Moody's Trade
Par Ratlng Reting Date

SetUe
Date

Orlginal
Co6t at Crst

Accrued
Intel€st

AEiortazed

Coct
Market
Yalue

U,S, Treasury Bond / Note

US IREASJRY N/B

DlD 0510212022 2.750% 0413012027

US TREASIJRY N/B

orD 040112022 2.7s0% 07 13112027

US'IREASJRY N/B

olD W0t12022 2.750% 0713112027

US TREASURY N/B

DTO 0810112022 2.7s0% 0t13112027

US ]RFI9JRY N/B

DID @10112022 2-75OP/o 0713112027

US IREASTJRY N/B

olD O40U2022 2.750% 0il3r12027

US TREAgJRY N/B

om 0810112022 2.79% 07/3U2027

US TRFISURY N/B

olD r!3012022 3.875% 1113012027

US]REAgJRY N/B

DID Lrl30l2o22 3.875% L113012027

US TREASURY N/B

DTD 02/28/2023 4.000% 0212912028

US TRFASTIRY N/B

DTO 0212812023 4.000% 0212912028

US IREASURY N/B

olD 0212812023 4.@0% 0212912028

US IREASURY N/B

olD 0212812023 4.000% 0212912028

US IREASURY N/B

olo 0613012021 1.2s0% 0613012028

91282CEN7

91282GE.2

91282CF82

91282CF82

91282cf52

91282CJ82

9L282CFB2

91282CF29

91282cf,29

91282CGP0

91282CGP0

91282CGP0

91282CGP0

91282CCH2

550,000.@

12s.0@.00

250,000.00

325,000.00

42s,000.00

s25,000.00

675,000.00

650,000.00

1,425,000.00

300,000.00

475.000.00

575,000.00

1.050,000.00

550,000.00

AA+

AA+

AA+

AA+

M+

AA+

AA+

AA+

AA+

AA+

AA+

AA+

AA+

orl3Ll23

08/01/23

05lo,/23

07103123

09tLLl23

c6,t02t23

o3to2t23

ollozt24

L2l0Ll23

o2102124

ulo3l24

0310L124

05t01t24

09lul24

02103t23

oao/.t23

oslosl23

071o7123

09ltsl23

06106t23

03106123

oy05t24

L2lost23

02to6124

04105124

031o6t24

o't06124

09106124

Mz

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

529,568.36

117,646.4

24L,552.73

306,388.67

398,105.47

fi0,677.73

629,88,5.74

647.5L1.72

1.406,129.88

301,2s3.91

467.44.24

667,&43.55

1,021,453.13

5o4',43L.64

2,59o.47

1,438.52

2,8n.M

3.740.15

4,890.96

6,ML.78

7,76€.00

2,214-29

4,854.40

4,077.35

6,4ss.80

9,174.03

L4,270.72

18.99

538,787.03

120,250.75

244,865.6

313.206.56

4o7,1L4.6

509.902.87

648,599.18

648,143.83

L,4Lr,223.26

300.975.08

468,884.,10

669.165.40

1,026.014.54

507,987.22

531,574.00

120,37t.12

2q,742.2s

312,%4.92

409,261.82

505,558.72

650,004.07

642,586.10

L,408,7$.45

297,234.30

470,620.9A

ffi,777.L8

r,040,320.05

495,493.90

3.70

4.37

3.62

4.30

4.55

3.97

4.44

3.98

4.24

3.89

4.45

4.30

4.79

3.59

PFM AElet M.n.gemst a dlvlsion of
U.S. Bancorp Asset Utnagament, lnc.

Account 769910q1 Page 5

CUSIP
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Managed Account Detail of Securities Held For the Month Ending Dccember 3,.,2024

S€curiv Typ€/Descrip,tion
Dated Date/Coupon/ Itaturity CUSIP

S&P l,loody's Trad€
Par R ting Reting DaE

Original YTM

Co6t at Cost
s€tue
Dab

Accrued
Interest

Amortized
Cost

Mark€t
value

U,S. Treasury Bond / Note

US TREAgJRY N/B

Dm 06i30/2021 1.250% 06/30/2028

US TREASURY N/B

DTD 05/30/2021 L.zsook 0613012028

US TREASTJRY N/B

DTD 06/30/2021 r2s0% 0613012028

US TREASURY N/B

DTD 05/30/2021 L.2sO% 0613012028

US TREASURY N/B

oro 0110212024 3.750% t213112028

US TREASURY N/B

orD 0U02I2024 3.750P/o L2I31I2O28

91282CCH2

91282CCH2

91282CCH2

91282CCH2

91282CJR3

91282CJR3

7/5,000.00

875,000.00

925.m0.00

1,100,0@.00

67s,000.00

67s,000.00

AA+

AA+

AA+

AA+

AA+

AA+

4.39

4.49

3.96

3.s1

4.14

4.10

26.76

30.21

31.94

37.q

69.92

69.92

696.875.69

7*,23t.75

843,987.,18

1,018,658.61

665,273.35

666.2ss.9s

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

o6t06124

07t1u24

o8101124

10101124

10131124

12t03124

06lLLl24

07t03t24

08105124

L0107t24

LLlOsl24

L2t6t24

685,541.99

n2,495.t2

835,318.36

r.013.589.84

@,927.73

666,114.26

698,195.95

78€,285.75

833,330.65

990,987.80

659,759.85

659,759.85

SEurity TyF SuETotal 13.025.00O,0O L2'377,&s5 +16 7O,679.2t 12A90,4/l2,6' L2!424,675,7L

Federal Agency Mortgage-Backed Security

FN AS4197

DTD 12101/2014 3.500% 01/01/2030

FN MA1O84

DTD 05/0U2012 3.500P/o O6lOtl2O32

FN A45434

DTD 05/0U2012 3.000P/o 0610112032

FG 486315

DTD 05/0U2009 4.500% 05/0u2039

FN AC1637

DTD 08/01/2009 5.000% 09/0u2039

FN 483033

DTD 04/0U2011 4.500% 05/01/2041

3138WDUX7

31418AF29

31417C8C8

312933AQ7

3L417t(2!6

31416Y1P1

43.78r.fi

40.28t.46

4L,29L.06

6,961.38

3t,6L4.92

32.673.00

AA+

AA+

AA+

AA+

AA+

AA+

07trol15

07117112

07t17 tL2

10111111

t2l15lL4

10/06/1 1

463$.n

42,93L.22

43,207.22

7,309.98

35,L7L.59

34,607.85

3.00

3.06

2.70

4.L9

4.26

4.15

L27.70

117.49

103.23

26.11

131.73

t22.52

44,678.83

4t.276.36

42.0t0.52

7,L42.94

33,730.50

33.744.41

42,82t.42

38,792.89

39,141.28

6,755.79

31.493.04

31.665.69

Aaa

Aaa

Aaa

Aaa

Aaa

,a

o7l16tls

07120112

07120112

t0l13llL

plLaL4

10/13/11

SEurity Typ. Sub-Total 196,603.40 209,581.63 3.39 628.74 202,s8:i.60 190,670.11

PFM Asst Management, a diYision of
LJ.S. Sancorp Asret Management, lnc.

Account 76991000 Page 6



pfm ) asset
management

Managed Account Detail of Securities Held For the Month Ending December 31, 2024

Security Typ€/ Description
Dated Date/Coupon/ Maturity CUSIP

StP l,loody's
P.r Ratlng Rating

Trado
Date

Setue
Date

YTM

at Co6t

Accrued
Intelest

Original
Cost

Amottzed
Cost

Market
Yalue

Federal Agency Commercial Mortgage-Backed Security

FHMS KO54 A2

orD Ml0Ll2O16 2.74sPlo 0110112026

FHMS K/38 A1

DTD 05/01/2020 r.05496 0810L12O26

FHMS KO58 A2

DrD 11/01/2016 2.6s3% @10t12026

FHMS KO61 A2

DTD 01/0U2017 3.347% 1U0t12026

FHMS KO64 A2

om 0sloLl20|7 3.224% 0310L12027

FHMS KO65 A2

DrD 0710u2017 3.243% UlO1l2027

FHMS KJ48 A1

DTD 12101/2023 4.8s8% 05|OU2O28

FHMS K]46 A1

olD 0710112023 4.777% 0610U2028

FHMS K5O5 A2

DTD 07l0V2023 4.81 0610L12028

FNA 2023-M6 A2

oTo o7lotl2o23 4.18r% 0710L12028

FHMS K5O6 A2

DTD 09/0U2023 4.6s0% 08/01/2028

FHMS K5O8 42

DTD 101OU2023 4.7$% 08/01/2028

FHMS K5O9 42

DrD 10/01/2023 4_8s0% 0910112028

FHMS K5O7 42

DTD 09/01/2023 4.800% 0910112028

3137Br.rGTs

3137FIAX5

31378SP72

3137BTUM1

3137BXOY1

3t37Fr@

3137H8C69

3137HAD45

3137HAO0

3136BODE6

3137HAMH6

3L37HN74

3137HASr4

3137HAM52

041lL|23

o5106t20

04t06123

05t19123

o8lL6l23

06,108123

L2l6t23

07t19t23

07tBt23

07lLa23

09107t23

LollLl23

t0125123

09t20t23

MlL4l23

oslL4l20

unzl23

o5124t23

0aL8t23

06t13123

121L4t23

07127123

07t20t23

0713!23

091t4123

101t9123

L0l3Ll23

09128t23

L40,274.78

61,201.45

239,472.6

ril,652.70

235,820.31

239,s60.55

19s,809.19

L97.933.t6

252,497.00

234,835.13

246,301.75

244,516.00

183.y2.23

247.O1L.75

t44,W.53

60,978.80

24,W.At

162,987.30

24L,210.t2

243,745.33

195,809.53

197,934.@

25L,764.OA

235,986.43

247,142.L5

245.74t.A3

185,161.67

247,658.14

1,15.333.92

60,899.46

250,000.00

165,75/..U

250,000.00

250,0@.00

195,810.76

197,938.13

250,000.00

238,884.98

2s0,000.00

250,000.00

190,000.00

250,000.00

AA+

AA+

AA+

AA+

AA+

AA+

AA+

AA+

AA+

AA+

AA+

AA+

AA+

AA+

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

Aaa

4.32

0.97

3.98

4.29

4.94

4.42

4.86

4.74

4.59

4.58

4.*

5.25

5.@

5.07

334.74

s3.49

552.7L

462.32

67L.67

675.63

792.71

787.

1,003.96

832.35

968.7s

987.50

767.92

1,000.00

143,834.10

59,7lL.12

242,639.N

L6L,779.U

243,1$.25

242,7m.@

L ,616.72

L97,366,$

250,569.25

234,158.15

249.458.00

249,927.25

190,741.00

250,486.00

PFM A3$t Management, a division of
U.S. Bancorp Asse( Management, lnc.

Account 76991000 Page 7



pfm ) asset
management

Managed Account Detail of Securities Held For the Month Ending December 31,2024

S*lrrit, Type/D€icriptio.r
Dated Dab/coupon/MaErity CUSIP

SIP I'loodt's Trad€
Par Raung Radng Date

Original YTltl
Cost atcGt

s€tue
Date

Accrued
Intel€st

ArnortiEd
Co6t

ilart€t
Yalu€

Federal Agency Commercial Mortgage-Backed Security

FHMS K51O A2

DTD 1U0U2023 s.06 10/01/2028

FHMS K511 A2

DTD 12/01/2023 4.860P/o L0l0tl2028

FHMS K514 A2

oro 02lotl2o24 4.92% L2l0rl2o2g

FHMS K524 42

oro 07lorl2o24 4.720% 05/01/2029

FHMS K522 A2

DTD 06/0U2024 4.803% 0510L12029

FHMS K526 A2

DrD 08/0u2024 4.543% 0710L12029

3137HB3DI

3137H8367

3137H8LV4

3137HDV56

3137HDJJO

3137HD)C9

90.0m.00

1.l(),000.00

145,000.00

200.000.00

250,000.00

225.000.00

AA+

AA+

M+

AA+

AA+

AA+

89,739.81

L39,597.74

L46,449.

20t,228.20

249,9*.25

227,10r'..6s

5.14

4.93

4.34

4.58

4.80

4.33

380.18

s67.00

552.45

786.57

1,000.63

851.81

Aa

Aaa

Aaa

Aaa

Aaa

Aaa

rLlt4l23

t!28/23

o2loll24

o7l16124

06105124

08107124

Ltl2u23

L2lO7l23

02t08,l24

07125124

06l13l24

o8115124

89,792.77

139,67735

L46,207.07

201,147.32

2s0.000.00

226.960.00

90,976.68

L$,45L.78

143.982.54

199,589.80

250,130.7s

222,787.35

Scurity Type SuFTotal 3.995,622,04 3,933,944.21 4.67 1+030.4s 3,954,799.2t 3,951,053.27

Federal Agency Collateralized Mortgage Obligation

FHR 3842 PH

DTD 04/01/2011 4.000% o4l0tl2or'.L

3137A90P4 4s.165.06 AA+ Aaa 05/05/15 05i0U15 48,450.12 3.57 150.55 47,228.20 43,948.99

S€curity Type Sub-.Total 45.165.06 48,450.12 3.57 150.55 47,224,20 43,948.99

Federal Agency Bond / Note

FANNIE MAE

olD 0812712O2O 0.37soh 0812512025

FEDERAL I-IO.,IE LOAN BANK

DrD 09/1u2020 0.37s% 091M12025

FREDDIE MAC

Dm 09/2sl2020 0.37s% 091231202s

FANNIE MAE

DTD 11/12/2020 0.s00oh tu07l2o25

3135@5X7

3130AK5E2

3137EAOG

3135G06G3

250,000.00 AA+

100,000.00 AA+

2s0,000.00 AA+

250,000.00 M+

248.830.00

99.700.00

249,247.50

249,105.00

0.47

0.4,4

0.4

0.r7

328.13

121.88

255.2r

r87.50

249,U7.73

99,959.34

249,890.35

249,U7.43

Aaa

Aaa

Aaa

Aaa

oazsl20

09110120

09t23120

L1lO9l20

08127120

09lLu20

0912st20

tLtL2t20

2$.7q.@

97.388.00

243,L27.00

242,1a9.75

Accornt 769910q1 Page 8
U.S. Bancorp Asset Management, lnc.



pfm'f asset
management

Managed Account Detail of Securities Held For the l4onth Ending December31,2024

S€curityType/D€scription S&P Moody's Trade S€tUe Original YTM Accrued Alnortized Market
DatedDaE/Coupon/ilaturity CUSIP Par Rating Rating Date Date Coct atcost InErest CGt Value

sEurity Type sub..Total 850,000.00 8/6.882.50 0.49 a92.72 849,54/r,85 A25A44?r

Corporate Note

r.rovARTIs CAPITAL CORP (CA|IAB|E)

ofD o21L412020 L.750o/o 0uL412025

ROCr-rE HOLDINGS rNC (CA|.J_ABLE)

DrD 03/10/2022 2.132% 03lt0l202s

USAA CAPITAL CORP

om 0512612022 3.375% 0510t12025

NANONALAU'RALIA B(NY
orD 0610912022 3.500% Ml09l202s

COLGATE-PALMOIJVE CO

DrD 0810912022 3.100% 08/15/2025

JOTNSON & lOil.lSON (CA[AB[_E)

DlD 08/25/2020 0.55OP/o OglOtl2O2S

WAIJ'IART Ir,G

DTD 09/09/2022 3.900% 091091202s

APPLE rrlc (CALrABr.f)

oTD O2l18l202r O.tOl% 021c€,12026

PROCTER & GAMBIT COTIHE

DTD M/23I202r L.0O0% MI23I2026

r.rrcRosoFr coRP (cAuABrE)
DTD 02/06/2017 3.300% 0210612027

BERKSHIRE HATI.IAWAY RN (CATIABLE)

olD 0311s12o22 2.300% 031L512027

WALMART IrlC (CA[ABtf)
DlD c4l]812023 3.*0% 04ltsl202e

NESTLE IIOLDINGS Irc (CAIIABIE)

OtD 09Ir2I2023 s.OfoPro O9IL2{2O28

GTIBANK NA (CAT.A8TE)

DTD 09/2912023 5.803% 0912912028

66989H4P3

771196818

903270D89

63254ABD9

194162AM5

47816@,12

931142EW9

037833E82

7427tgFn

5949188Y9

0u664c22

93|L42FB/

641062B17

17325F883

400,000.00

300.000.@

17s,0@.00

250,000.00

,r0,000.m

425,000.@

110,000.00

425.@.00

10s,000.00

350,000.00

350,000.00

180,000.00

3s0.000.00

3s0.000.00

o2tLLl20

03t03t22

osl23t22

05t3L122

oaou22

09t0u20

09106122

o2loLt21

04t2u2r

o3lL4l23

031L5122

04tL2l23

09t06,t23

LOt02t23

02/14t20

o3lLol22

0s126122

06t09t22

o8t09t22

o9to3t20

09109122

02lo8l2L

Mt23l2t

03lL7l23

o3t17t22

041L8123

@lL2t23

L0lor',t23

399,408.00

300,000.00

t74,427.75

250,000.00

39,963.20

427.@L.75

109,923.00

424.0r'.3.?5

104,959.05

336.906.50

343,434.00

179,668.80

349.985.00

3,18,264.00

2,663.89

L.972.10

9&4.38

534.72

4@.44

779.17

1,334.67

1,18L.74

198.33

4,652.08

2.370.28

1,482.00

5,298.61

5,190.46

399,985.86

300.0@.00

174.934.91

250,000.00

39,992.4L

425.237.76

109,982.32

424,789.09

104,989.26

342,933.82

347.L@.44

179,74L.74

349,989.49

3,r8,651.26

398,504.40

298,611.90

t74,347.25

248,899.00

39,659.28

4L4.4/.5.

109,615.00

408.356.15

100,649.33

342,653.65

335.236.6s

176,7M.02

354,183.20

360,893.75

M-

AA

AA

AA-

A+

AAA

AA

AA+

AA.

AAA

AA

AA

AA.

A+

Aa3

M2

Aa1

Aa2

Aa3

Aaa

Aa2

Aaa

Aa3

Aaa

Aa2

M2

Aa3

Aa3

1.78

3.49

3.s0

3.66

0.45

0.75

1.01

4.36

2.70

3.94

5.00

Account 76991000 Page 9
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pfm ) asset
management

Managed Account Detail of Securities Held For the Month Ending Deccmb€r 3L,2024

S€curity Type/ D6cription
Dated Date/Coupon/ Maturity CUSIP

SaP lbody's Trade
Par R ting R ting Oate

Origiml YTl,l
Coct atcoot

s€td€
Dat6

Accru€d
Int€rest

Amordred
Coct

llalt€t
value

Corporate Note

SIATE STREET CORP (CAT.TABLE)

oTD 0v20/2024 4.53OM 0212012029

os@ sYsTEr4s r'rc (cAuABrf)
DTo 021261 2024 4.850oto 0212612029

BLACKROCK FUNDING II'IC (CAI.IABTf)

oTo o311412024 4.7O0% 0311412029

BT.ACKROCK FUNDTNG rrlc (CAT.TABLE)

oTo o31L412024 4.700% 0311412029

857477CN1

17275R8R2

09290DAA9

09290DA^g

175.000.00 A

190,000.00 AA-

20,000.00 AA-

330,000.00 AA-

o8lt4l24

0212L124

o3105t24

03106124

o8t20t24

02126124

o3lL4l24

031L4124

175,000.00

189,933.s0

19.963.80

330,161.70

4.53

4.86

4.74

4.69

2,W.73

3,199.65

279.39

4,609.92

175,000.00

189,94.18

19,969.09

330,139.47

L73,022.85

191,196.05

20,017.74

330.292.7L

Aa3

A1

Aa3

Aa3

Seuriv Typ€ SuFTotal 4,525.00O.0O +s03,044.8O 3.21 ,lo,Oa4.s6 4,5L3,2t.14 4/77,i,8.9L

Certificate of Deposit

TORONTO DOMINIO}I BANK NY

oro r013L12022 s.ffi% Lol27l202s

I\ORDEA BANK ABP NEW YORK

Dm 11/03/2022 s.530P/o rLl03l2025

8911586K1

65558uYF3

350,000.00 A-

350,0@.00 A-1+

r0127122

LU02l22

ro/31/22

1u03122

350,000.00 5.60

350,000.00 5.53

3,702.22

3,118.31

350,000.00

3s0,000.00

354,085.55

353,951.15

A2

P-1

Scurity Type Sub-.Total 700,o0o.00 7OO,OO0.0O 
',r'

6,820.s3 7oo,txto,oo 704,036,70

IT4ORGAN STANLEY BANK NA (CALLABLE)

DrD 0s/30/2024 s.s04% 0s12612028

61690U889 350,000.00 A+ Aa3 05129124 05130124 350.346.50 5.48 t,872.89 3s0,283,13 354.879.70

S6urity Type Sub-Total 350,000.00 350,346.50 5.{a L,812,49 350,283.13 35/,a79,ro

@.4CAR 2021-4 43

om fi lzu 2021 o.ffi% 091 1612026

CARMX 2022-3 A3

DlD 07 I 20 I 2022 3.97 0% 04 I 15 I 2027

362554AC1

14318MAD1

12,590.44 AAA

106.545.91 AAA

LOlL3l2t

071t2122

r0l2U2!

07t20122

12,590.12 0.68

105_543.40 3.97

3.57

188.17

12,590.33

106,644.70

12,473.25

106,322.24

Aaa

NR

Account 76991000 Page 10
U.S. Bancorp A$€t Mrnegemont, lnc.
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pfm'f asset
management

Managed Account Detail of Securities Held For the Month Ending December 31,2024

Secllrity Type/ D€.crifi bn
Dated DaE/Coupon/itaturity CUSIP

s&P trtoody''
Par Rsting Ratang

Trade
Date

SetUe
Date

YTM

at Co6t

original
Cost

Accrued
Inter€st

Amortized
Cost

Market
value

Asset-Backed Security

HDMOT 2023.A 43
DTD 02/23/2023 5.050% 1211s12027

FORDO 2023-A A3

Dm 03/31/2023 4.6s0% 0211512028

HAROT 2023-3 A3

DrD Oa12212023 5.4L0% 0211812028

DCENT 2023-A1 A

o'tD MlLrl2023 4.310M 031L512028

BrcCT 2023-Al A1

olD 061L612O23 4.790M O5lLsl2028

AMXCA 2023-1 A

orD c6,11412023 4.870% 0s/15/2028

COMET 2023-A1 A

D'f D O5l 24 l 2023 4. 420p/o 05 1 15 1 2028

DCENT 2023.A2 A

DTD 06/28/2023 4.930% 06115t2028

HAROr 2023-4 A3

DTD 11/08/2023 s.670% c6,l2tl2029

FITAT 2023-1 p3

DTD 08/2312023 5.530% 08/1s/2028

CHAIT 2023.A1 A

DTD 09/15/2023 5.160% 0911512028

AMXCA 2023-3 A

DTD 09/19/2023 s.23O% 09lLsl2O28

Blccr 2023-A2 
'2orD nlMl2023 4.980% ttlt5l2028

41285JAD0

344928AD8

4381sQAC1

2r4683CY9

05522RDGo

0258DJ24

14041t{GD7

254683cz6

438123ACs

31@EAD3

161571HT4

025821KD1

05522RDH8

79,274.75

6s.000.00

160,000.00

160,000.00

85,000.00

100,000.00

24s,000.00

175,000.00

45,000.00

175,000.00

200,000.00

205,000.00

90,000.00

79,26f.77

64,*3.22

159,967.01

t59,990.72

&{.980.76

99,991.13

244,943.82

174,976.36

44,982.08

t74,989.15

199.944.56

2M,990.U

89.987.91

L77.93

134.33

312.58

306.49

180.96

2L6.4

481.29

383.44

70.88

430.11

4*.67

476.5t

199.20

79,269.8s

64,995.66

159,976.99

159,993.96

84.986.80

99,993.92

24,%1.92

t74,983.y

44,9p.3.9L

174,98.2.tO

199,957.59

2V,fiz.16

89.990.51

79,534.53

65,081.12

t6L,S*.24

159,63s.84

85,37L.79

100,527.20

245,018.13

176,143.98

45,714.29

175,919.40

202,342.20

207,608.83

90,866.79

Aaa

NR

NR

Aaa

NR

NR

NR

Aaa

Aaa

Aaa

NR

NR

Aaa

0uL3t23

$128/23

o8lt'l23

ulut23

o6to8t23

06107t23

ostL7t23

0612Ll23

L!0L123

oa15t23

09107123

@lL2t23

12107123

o2123123

03t3!23

08/2u23

MILLI23

06116123

061t4123

05124123

06t28t23

LLl08l23

0aBl23

09lLsl23

09t19t23

L2l14l23

5.05

4.65

5.42

4.31

4.79

4.87

4.45

4.93

5.67

5.53

5.L7

5.24

4.98

S*urity Type SuFTotal 1,903,511.11 1,9O3,247.a5 4.9O 4,O2O,51 1,t03.233.94 1,915.153.83
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pfm ) asset
management

Managed Account Detail of Securities Held For the Month Ending Decembet 3,.,2024

S€olrtry Typ€/D€scription
D.bd DaE/Coupon/t{abrity CUSIP

SIP lrloody's Trad€
hr Rating Rilng Deto

Original
Co6t atcost

Setde
Date

Accrued
InteGt

Amordad
Co6t

Harket
value

iianagGd A6unt slJbTolal 25,590.901.64 24,871,1'yi,L6 4.O5 r39.rEO.28 25,OL5,4*.76 24,11O2,27L,97

12s.s9o,901.64 $24,873,186.15 a.O5%, 1139,180.28 12t015r95.76 i24,9O2,27L.97

$139,180.28A6ru€d InteEt

Total lnv€stments 125,041,452.25

PFM A.&t Mmagement, a divlalon of
U.S. Bancorp Aslet Management, lnc.

Account 76991000 Page 12
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pf m'f asset
management

Managed Account Fair Market Value & Analytics For the Month Ending Decembet 3,.,20,24

S€curiw Type/ Description
Dated Date/Coupon/ t{aErity CUSIP Par &ok€r

Ilert Call

Date
Markst
Face

Market
Value

Unreal G/L
On Cost

Unreal G/L
Atnort Cost

E fectiw
Duration

YTI,I

at Mkt

U.S. Treasury Bond / Note

US TREASURY N/B

orD 0510212022 2.750% 0413012027

US TREASURY N/B

orD 0A|0V2O22 2.75OPto 0713L12027

US TREAST'RY N/B

DTD 08/01/2022 2.750P/o 07 13L12027

US TREASTJRY N/8
DrD O8l0rl2o22 2.750% 0713L12027

US TREASURY N/B

orD 081oL12022 2.750% 07 13L12027

US TREASURY N/B

oTD 0810L12022 2.750% 0713L12027

US TREASTJRY N/B

DTO 0810t12o22 2.750% 07 l3Ll2O27
US TREASI.,RY N/B

orD ttl 30 I 2022 3.87 5% LU 30 I 2027

US TREASJRY N/B

oTo Ll I 30 I 2022 3.87 5% Lt I 30 I 2O2t
US TREASTJRY N/B

oTD 0212812023 4.000% 0212912028

US TREASI.'RY N/B

oTo 042812023 4.N0P/o O2l29l2O2A

US TREAS.IRY N/B

DTo 042812023 4.@0P/o 0212912028

US TREASURY N/B

olD 042812023 4.000% 0212912028

US TREASURY N/B

DTD 06/30/2021 1.2s0% 06/30/2028
US TREAgJRY N/B

DTD 06/30/2021 1.250% 06/30/2028

US IRFTSjRY N/B

DrD 06/30/202 1 1,.250% 051 3012028

US TREASTJRY N/B

orD 0613012021 1.2s0% 06/30/2028

91282CEN7

91282CF82

91282CF82

9l282cf82

91282CF82

91282CF82

91282CF82

91282G29

9r282cfz9

91282CGP0

91282CGP0

9r282CGP0

91282CGP0

91282CCH2

9L282Cf)12

91282CCH2

9t282@H2

2,105.64

2.724.64

(810.48)

6.s76.2s

11,156.35

4,880.99

20,118.33

(4,925.62)

2.6t6.57

(4,019.61)

3,172.74

1.133.63

18,866.92

(8,937.74\

12,653.96

15,790.63

(r.987.7t)

550.000.00

125,000.00

250.000.00

325,000.00

425,000.00

525,000.00

67s,000.00

650,000.00

1.425,000.00

300,000.00

475,000.00

675,000.00

r.050,000.00

550,000.00

775.000.00

875,000.00

925,000.00

BNPPsA

JPMorgan

Morgarst

Gti9ru

JPMorgan

HSBC

BMO

gtigDu

HSBC

GtigDu

IPI'torgBn

Ctigrcu

HSBC

i4organSt

BMO

Bl"lo

BMO

531,674.00

L20,371.L2

2q,742.25

3t2,#.92

4o9,26L.82

s0s,558.72

6s0,004.07

642,Sffi.10

1,4@,?46.45

297.234.30

470.620.

ffi,777.t8

1,040,320.05

495,493.90

698.19s.9s

78ts,285.75

833,330.65

(7,113.03)

t20.37

(4,L22.8L\

(24t.64',)

2,L47.L6

(4,3.14.15)

L,M.A9

(s,ss7.73)

(2,476.8L)

(3.740.7a)

1.736.58

(388.22)

14.305.51

(12,493.32)

1,320.26

4,054.00

(10.6s6.83)

2.21 4.27.67

96.30

96.30

96.30

96.30

96.30

96.30

98.86

98.86

99.08

99.08

99.08

99.08

90.09

90.09

90.09

90.09

4.28

4.24

4.28

4.28

4.28

4.28

4.29

4.29

4.31

4.31

4.31

4.31

4.41

4.41

4.41

2.43

2.43

2.43

2.43

2.43

2.43

2.72

2.72

2.90

2.

2.90

2.90

3.36

3.36

3.36

3.36

Account 76991000 Page 13
U.S. Bancorp A$et Management, Inc.
PFM As*t Management, a division of



pf m'l asset
management

Managed Account Fair Market Value & Analytics For the Month Ending Decembet 3,.,2024

S€curity Type/ D6cription
Dated Date/Coupon/MahIrity CUSIP Par Brcl(€r

llext Call
Deb

l,lartet
Price

Market
Yalue

Unreal G/L
On Cost

Unrral G/L
Amort Cost

EtrectiY€
Duration

YTM

at ilkt
U.S. Treasury Bond / Note

US TREASURY N/B

DTD 06/30/2021 1.2s0% 0613012028

US TREPSURY N/B

oTo 0L10212O24 3.7firto L213L12028

US TREASURY N/B

Dm OU0212024 3.75OPro L2l3Ll2O28

91282CCH2

91282C1R3

91282C1R3

$.09

97.74

97.74

990.987.80

659,759.8s

659,759.85

(22,6o2.U\

(s,157.88)

(6,354.41)

(27,670.8t)

(5,513.50)

(6,4 .10)

1,100,000.00 BMo

675.000.00 Otgrou

675,0@.00 Morganst

4.35

4.36

3.36

3.67

3.67

4.4!

S*u.ity Typ. Sub-Total 13,025,O00.00 t2,42+57s,7l ,6,9!11.16 (61726.96) 2,98 4.y

Federal Agency Mortgage-Backed S€curity

FN AS4197

DTD 12101/2014 3.500% 01/01/2030
FN MA1O84

Dm 0s/0u2012 3.sooPto 0610112032

FN A85434

DTD 0s/0u2012 3.000P/o 06l0Ll2o32
FG A86315

DrD 0s/01/2009 4.s00% 0s/0v2039
FN rc1637
DTD 08/01/2009 5-000% 09/01/2039
FN AB3O33

DTD 04/0U2011 4.s00P/o 0sl01l204't

3138WDUp

3141&CF29

31417C8C8

312933AO7

3L4t7lc!6

31416nP1

97.8L

96.30

94.79

97.O5

99.61

96.92

42,82L.42

39,792.89

39.141.28

6,755.79

31.493.04

31,655.69

(1,857.41)

(2,483.47)

(2,869.24)

(387.19)

(2,237.46\

(2,078.72\

43,781.fi

4t0,281.46

41,291.06

6,961.38

31.614.92

32,673.@

JPi'lcrqEn

GoldmanS

JPfibrg6n

Deutshe

Otigru

Bardays

(3.s32.3s)

(4,138.33)

(4,065.94)

(554.19)

(3,578.5s)

(2.942.16)

4.62

4.87

4.90

5.12

5.02

5.09

1.84

2.65

2.76

4.45

4.38

4.70

SEUrity Typ€ Sub-Total 196,603..l(l 190,670.11 (1&911.52) (11,913,49) 3.18 4,89

Federal Agency Commercial Mortgage-Backed Security

FHMS KO54 A2

orD ul01l20t6 2.74s% 0110u2026
FHMS K738 A1

DTD 0s/01/2020 1.0s4% 04ou2026
FHMS KO58 A2

DTD 1U01/2016 2.653% 0810112026

FHMS KO61 A2

DTD 01/01/2017 3.347% 1tl0tl2026

31378 rGTs

3137FTAXs

3t37B,sP72

3137BTUM1

98.29

98.05

97.06

97.60

143.834.10

59.7LL.t2

242,639.00

t6L,779.04

3.559.32

(1.490.33)

3,1€6.34

1,t26.34

(17s.43)

(1,267.68)

(2,205.81)

(1.208.26)

146,333.92 RoberBa

60,899..16 GoldrEns

250,000.00 BREAr.l

165,79.84 Obg@

4.41

4.46

4.47

4.65

0.%

0.s6

1.55

L.7L

PFM Asset Managemfft, a dlvlsion of
u.S. Bancorp Asset Management, lnc.
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pfm ) asset
management

Managed Account Fair Market Value & Analytics For the Month Ending lrecember 3,.,2024

Seurity Typ€/D6cription
DaEd Date/Coupon/ I.laturiv CUSIP

l{€rt Call
DaE

Marl(et
P?ice

Market
value

Unreal G/L
On Cost

Unrcal G/L
Arnort Cost

EffectiYe
Duration

YTM

at MktPar Blol(er

Federal Agency Commercial Mortgage-Backed Security

FHMS KO64 42
oTo 0510r120L7 3.224% 03lotl2o27
FHMS KO65 A2

oTD O7l0Ll20L7 3.243% MlOLl2O27
FHMS O48 A1

DTD 12101/2023 4.85Wo 0510L12028

FHMS K'46 A1

om o7lou2023 4.777% 0610t12028

FHMS K5O5 42
DTO O7lOLl2023 4.8L% 0610L12028

FM 2023-M6 A2

DTD 0z0U2023 4.181% 0110L12O28

FHMS K5O6 A2

DTD 09/0U2023 4.6s0% 08/0U2028
FHMS K5O8 A2

DTD 10/01/2023 4.74()96 08/0U2028
FHMS K5O9 A2

DTD 10/0U2023 4.850!/0 0910t12028

FHMS K5O7 42
Dm 09/0u2023 4.800% 0910112028

FHMS K51O A2

DTD 11/01/2023 5.06 1O10U2028

FHMS K511 A2

oTD 1210112023 4.W% 1010L12028

FHMS K514 A2

orD 040112024 4.572% 1210112028

FHMS K524 A2

olD 0710L12024 4.720% 0510L12029

FHMS K522 A2

DTD 06/01/2024 4.803% 0510L12O29

FHMS K526 42

DTD OAtOl2024 4.4i9*, 07 t1t 1202q

3137BXOY1

3L37FLg4

3137H8C69

3137HADil5

3137HAOC

31368@E6

3T37HAMH6

3137H O74

3137HASr4

3137HAMS2

3137H83D4

3l37HB3G7

3137HBLV4

3137HDV56

3137HDJJO

3137HDXLg

243.L4€.25

242.7@.N

196,616.72

197,366.€

250,569.25

234,1s8.16

249,458.00

249,927.25

190,741.00

250,486.00

90,976.68

140,451.78

143,98,2.9

199,589.80

250,130.75

222.787.35

250,000.00 Msganst

250,000.00 Otigrou

195,810.76 lPf.lngan

197,938.13 JPt'4ollan

250,000.00 JPtltrgan

238,884.98 JPMorgan

250.000.00 wellsFar

2s0.000.00 Br'ro

190,000.00 MoEanSt

250,000.00 BoFAML

90,000.00 JPMorcan

140,000.00 BoFAML

145.000.00 JPt"lqgEn

200,000.00 PIER

250,000.00 Morganst

22s.000.00 BMo

97.26

97.08

100.41

9.71

100.23

98.02

9.74

99.97

100.39

100.19

101.09

100.32

99.30

9.79

100.05

99.02

7,327.94

3,139.45

807.53

(s66.68)

(1,927.75)

(676.97)

3,156.2S

5,4tt.25

6,7 .77

3.474.25

r,236.87

8s4.00

(2.467.32)

(1,638.,10)

131.50

(4,317.30)

1,938.13

(1,045.33)

807.19

(568.12)

(1,194.83)

(L.828.27)

2,275.85

4,185.42

5.579.33

2,827.46

1,183.91

774.43

(2,224.53)

(1,557.52)

130.75

(4,L72.65)

1.96

2.11

2.76

2.28

3.06

3.20

3.20

3.23

3.30

3.26

3.33

3.37

3.46

3.87

3.77

4.O2

4.54

4.%

4.63

4.80

4.67

4.74

4.65

4.68

4.67

4.67

4.68

4.70

4.7r

4.72

4.73

4.74

S6urity Type Sub-Total 3,995,622.08 3,961,O53.27 27.LOS.O6 2,2*,O4 2,9 4.6s

PFM As*t Management, a dlYision of
U.S. Bancorp Asset Management, lnc.
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pfm ) asset
management

Managed Account Fair Market Value & Analytics For the Month Ending Decembet 31,2024

Scurity TIF/Ir€ssiption
DaEd Dat€/Coupon/ ilaturity CUSIP Par Bmkel

Ilext Call

Date
Martet
Price

Market
value

unr€al G/L
On Co6t

unr€al G/L
Armrt Cost

Effective
Duration

YTM

at Mkt

Federal Agency Collateralized Mortgage Obligation

FHR 3842 PH

DTD 04101/2011 4.000P/o 0F.l0Ll20a1

3137A90P4 45,165.06 l,lomura 97.3L 43,948.99 (4,501.13) (3,279.2L) 2.90 4.91

Scurity Type SuETotal 45,165.06 43,94a.9!r (4,s01.13) (1,279.21) 2.90 4.91

Federal Agency Bond / Note

FANNIE MAE

DrD 08 I 27 I 2020 O.37 9P/o O8l 2s I 2025
FEDERAL HOf\4E LOAN BANK

DTD 09/11/2020 0.375% 0910412025

FREDDIE MAC

Om O9I2SI2020 0.379P/o O9I23I2O25

FANNIE MAE

DTD 11/1212020 0.s00P/o L1l07 l202s

3135@5r/

3130AK5E2

3137EABG

3135G06G3

97.50

97.39

97.25

116.88

243,740.00

97,388.00

243,L27.N

242,L49.75

250,000.00 Eardays

100,000.00 wellsFar

250,000.00 Gtigm

250,000.00 Bardays

(s.090.00)

(2,312.00)

(6,120.50)

(6.915.25)

(6,LO7.73)

(2,57t.34't

(6,763.35)

(7.6r.58)

0.64

0.67

0.72

0-84

4.32

4.39

4.36

4.38

8s0,000.00 826,s75 (20,437.75) (23,100.10) o.72 4.36

Corporate Note

irovARTrs CAPTTAL coRP (cILLABr.f)

olD 021!412020 t.750% 0211412025

ROCIIE HOLDINGS II'IC (CALLABLO

orD o3h012022 2.132% 031t012o25

USAA CAPIIAL CORP

orD 0512612022 3.37 s% 0s/0u2025
NANONAL AUSTRALIA BIVNY

DTD 06/09/2022 3,s00q/o 06l09l202s

COLGATE.PALMOLIVE CO

DTD 08/09/2022 3.100% 0811512025

loHNsoN & JoHNSOIT (CA[ABr.-E)

DTD 08/2512020 0.ss0% 091ou202s
WATMART ItlC

oro 0910912022 3.900% 09i09/202s
APPLE rr{C (CAr.r-AB[r)

DTD 02/08/2021 0.70iok 0UO42026

66989HAP3

7711968T8

90327@89

632yABD9

194162AM5

478160CN2

931142EW9

037833E82

99.6s

99.v

99.63

99.56

9.L7

97.52

99.65

96.08

,()0,000.00 citigrcu

300,000.00 Deutsche

17s,000.00 8oFAML

250,000.00 CtigDU

40.000.00 JPMorgan

425,000.00 Morganst

110,000.00 Barclays

425.000.00 Goldmans

ollt4l2s

02lr0l2s

398,604.40

298.611.90

t74.347.25

248,899.00

39,669.28

4L4.4/.5.98

109,615.00

,108,356.15

(803.@)

(1,388.10)

(&.s0)

(1,101.00)

(293.92)

(t2,555.n')

(308.00)

(15,687.60)

(1.381.46)

(1,388.10)

(s87.66)

(1,101.00)

(323.13)

(10,791.78)

(367.32\

(15.432.94)

0.12

0.19

0.33

0.43

0.60

0.66

1.08

4.87

4.79

4.53

4.53

4.45

4.40

4.4L

4.40

0810L125

01/08i26

PFM As*t ilanagement, a division of
U.S. Bencorp A$et Management, lnc.
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pfm ) asset
management

Managed Account Fair Market Value & Analytics For the Month Ending December 31,2024

S€curiry Typ€/D€scription
DaEd Date/Coupon/ Maturity CUSIP Par Broker

I{ext Call

DaE
Mad(et
Pricc

Market
value

Unr€al G/L
On Cost

Unr€al G/L
Arnort Coit

EffectiYe
Duration

YTM

at Mkt

Corporate Note

PROCTER & GAMBI.E CO/THE

DrD M123I202r L.m,o% MI2312026
MrcRosoFT coRP (cAr.rAB.r)
DTD 02/06/2017 3.30Wn 0210612027

8€RKSHIRE HATHAWAY nN (CltJ-ABrE)

DTD 03/15/2022 2.300% 031t512027

wAr.J'rART INC (CA|IABTE)

DTD 04/18/2023 3.900% 0/,lL5l2O28
N6rtE HON-DINGS Irc (CA[rAB[f)
DTD 09/1212023 s.000% 091L212028

onMNK NA (CAU.ABTE)

DTD 09/29/2023 s.803% 0912912028

STATE STREET CORP (CAUABTf)

DTD 08/20/2024 4.s30rk 0212012029

os@ sYsTEMs rrc (cALr"ABlf)

oTo 0212612024 4.8fi% 0212612029

BLACKROCK FUNDING Irc (CAI.IABTE)

oTD 031t412024 4.700so 031t4l2029
BL.ACKROCK FUNDING Irc (CATIABI.E)

Dm Blgl2024 4.700so O3lL4l2O29

7427$Fn

5949188Y9

0uea2

93tr42FB4

64t062BiL7

17325F883

857477CN1

17275R8R2

09290DAAg

09290DAAg

105.000.00

350,000.00

3s0,000.00

180.000.00

3s0.000.00

350,000.00

175,000.00

190,000.00

20,000.00

330.000.00

(4.339.93)

(270.L71

(11,863.79)

(3,0n.76)

4,t93.7t

L2,242.49

(L,977.L5\

1,25L.87

,t8.65

1s3.24

Morganst

GoldmanS

SEEL

MIZTJ

Citigrqr

Earclays

HSEC

Otig.ori

Otigm

EOFAML

r!06,126

021L5127

03tLst28

o8lL2l28

08129128

02120128

0!26t29

o2lL4l29

021L4129

9s.86

97.q

95.78

98.t7

101.20

103.11

98.87

100.63

100.09

100.09

100,649.33

342.663.65

335,236.65

176,7@.02

354,183.20

360,893.75

L73,O22.85

191,196.05

20,0L7.74

330,292.7L

(4,309.72)

5.757.15

(8,197.35)

(2.W.78)

4,t97.20

L2,629.75

(1,977.!s)

t,262.55

53.94

131.01

1.27 4.28

t.92 4.36

2.09

3.00

3.27

3.26

2.86

3.64

3.70

3.70

4.35

4.48

4.71

4.47

5.03

4.6

4.@

4.@

S6urity Typc Sub-Total +525,000.00 4,477AO8.9L (2s,63s.89) (36,012.23) 1,77 4.59

Certificate of Deposit

TORONTO DCX.'UNIOI.I BANK NY

D'tD 1013t12022 5.&O% 1012712025

I{ORDEA MNK ABP NEW YORK
plp 11/03/2022 s.s30% 1U03/202s

8911586K1

65558UYF3

350,000.00 TD Secur

350,000.00 wellsFar

t1t.L7

101.13

4,085.55

3,951.15

4,085.55

3,951.15

354.085.ss

353,951.15

4.53

4.t4

0.81

0.81

Security Typ€ SuFTotal 700,000.0o 704,036.70 E,036.70 8,036.70 0.81 4,34

I4ORGAN STANLEY BANK NA (CAL].ABLE) 61690U889

Dm 05/30/2024 s.S040ld ost26t202a
350,000.00 Scdiac 05t26t27 101.39 354,879.70 4.533.20 4,596.57 2.23 5.01

Account 76991000 Page 17
U.S. Bancorp A$et Management, lnc.
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pfm ) asset
management

Managed Account Fair Market Value & Analytics For the Month Ending Deccmlrc? 3\ 2024

Seurity Trpe/Description
DaEd DaE/Coupon/ ilaurrity CUSIP Par Broker

llext Cell
Dat

tlarket
PrkE

lrlarket
value

Unreal G/L
On Cost

Unr€al G/L
Arnort Cost

EffectiY€
Duration

YTlrl

at Mkt

Serrity TyF SuFTotal 3s0,000.00 t5{,a79,7o +533.20 4,596,57 2.23 5.01

Asset-Backed Ssurity
q\4CAR 2021-4 13
DTD 10/2112021 0.580o/o 0911612026

cARl.4X 2022-3 A3

Om 0Z2012022 3.970P/o 04lt\l2027
HDMOT 2023.4 A3

DTD 02/23/2023 s.0s0% 121L512027

FORDO 2023-A A3

DTD 03/31/2023 4.650so 0211512028

HAROr 2023-3 A3

Dm 0812212023 5.410% 02/18/2028
DCENT 2023-A1 A

orD ult1l2023 4.310% 03/1s/2028
BACCT 2023-A1 A1

oro 061t612023 4.7N% ,slLsl2028
AMXCA 2023-1 A

orD 061L412023 4.870% 0s/1s/2028

@MEr 2023-A1 A

DlD 0s12412O23 4.420% 0511512028

DCENT 2023-42 A

orD 0612812023 4.930% 06/1s/2028

HAROT 20234 13

D1D Lrl18l2023 5.670% 0612112028

FITAT 2023-1 A3

DlD 0812312023 5.s30% 08/15/2028

CHAIT 2023.A1 A

DTD 09/15/2023 s.160% 0911512028

AMXCA 2023-3 A

orD 0911912023 5.230% 0911s12028

BACCr 2023-A2 A2

362ss4AC1

14318MAD1

41285JAD0

344928AD8

4381soAC1

2s4683C/9

05s22RDGo

02582]J24

140.11t\GD7

254683@.6

438123rc5

31680EAD3

161571HT4

02582_lKD1

05522RDH8

t2,473.25

L06,322.24

79,534.53

65,081.12

L6L,594.24

159,63S.84

85,37t.79

100,527.20

245,018.13

176,143.98

45,7L4.29

t76,919.40

202,342.20

207,608.83

fi,ffi.79

12,590.44 lPt4organ

106,645.91 RBCCrpi

79,274.75 lPl4organ

55.000.m BNPPSA

160.000.00 BoFAML

160,000.00 RBC Capi

85,000.00 BoFAML

100,000.00 RBC Capr

245,000.00 RBCCapr

175,000.00 BoFAML

45.000.00 lPl4orgEn

175,000.00 JPllorgan

200,000.00 JPMoEan

205.000.00 Gtig@

90_m0.00 BoFAML

99.O7

*.70

100.33

100.12

101.00

99.n

100.44

100.53

100.01

100.65

101.59

101.10

101.17

10t.27

100.96

(116.87)

(321.15)

267.76

87.90

L,627.23

(3s4.88)

391.03

536.07

74.3L

r,L67.62

722.2t

1,930.25

2.397.4

2,6L7.9

878.88

(117.08)

(322.46',t

264.@

85.,16

1,617.25

(358.12)

384.99

533.28

56.21

1,160.44

720.38

1,927.30

2,38r'..6r

2,706.67

876.28

4.41

4.50

4.65

4.53

4.i18

4.54

4.49

4.50

4.45

4.50

4.51

4.62

4.48

4.48

4.47

0.24

0.57

0.n

0.87

1.04

1.15

1.30

1.30

1.30

1.38

1.30

1.14

1.60

1.60

L.75

oTo t2lt4l2o23 4.w tLlt5l2o28

seariwTygcsuFrotal 1,903,51r.11 1,91t153.&t 11,9o5.9a 11,9r9.E!' 1.26 a.51

Account 76991000 Page 18
U.S. Brncorp A$et Management, lnc.



pfm I asset
management

Managed Account Fair Market Value & Analytics For the Month Ending D€cember 31,2024

Security Type/Description
Dated Date/Coupon/Maturity CUSIP Par Brokel

ll€xt Call
Date

Market
Price

t{arket
value

Unreal G/L
On Cost

Unr€al G/L
Amort Cost

EffiEctive

Du6uon
YTM

at i{kt

Manag€d A@unt $rFTotal 21s9o,901.64 2+9O2,27t.97 29,085,81 (113,224.79) 2,6 4,6

Seuritics SuFTotal

AEruGd InEnsI

$25,s90,901.54 iz4,ln2.2rL,9, $29,m5.81 ($113,224.79) 2,6 4,4t60/o

u39,180.28

Total InvestnGnts 125,04r,4s2,2s

Account 76991000 Page 19
U.S. Eancorp A$et Manegemnt, lnc.



pfm ) asset
management

Managed Account Security Transactions & Interest For the Month Ending December 31,2024

Transaction Type kincipal Acarued Reali4d G/L Realiad G/L
Ano.tCGt

Sal€

12t03t24 t2lo6t24 US IREASURY N/B

o10 0Lto2I2024 3.7SOPA 1.2t3tI2024
91282C1R3 67s,000.00 (656,114.25) (10,936.65) (677,050.91)

Tnnsacti,on TypG SuFTot l 67s,0oo.oo (666,1rd26) (r0,936.6s) (677,050.91)

12t0Lt24

12101124

t2lou24

L2lOu24

L2t0Ll24

L2loLl24

L2loLl24

L2loLl24

L2loLl24

tzl0u24

L2l0Ll24

12101124

L2lotl24

L2loLt24

121t5124

L2ltsl24

12t25t24

L2125124

L2t25t24

t2125124

L2125124

L2125124

12125124

t2t25124

12125124

L2125124

t2125124

t2t2st24

3137A90P4

312933AO7

3136BOOE6

3137FTN6

3137H83Dil

3137BTUM1

31418AF29

3137Flcr'/.

3t378sP72

3137HBLV4

3137HAOA

3137HDJlo

3t4L7tg36

3137HDV56

152.68

26.23

832.35

L36.74

380.18

463.29

119.81

675.63

552.7r

552.45

1,003.96

1,000.63

L32.25

786.67

152.58

26.23

832.35

136.74

380.18

463.29

119.81

675.63

552.71

552.45

1.003.96

1.000.63

132.25

78r.67

FHR 3842 PH

Dm 04/01/2011 4.000% 04/01/2041
FG A86315

DTD 05/0U2009 4.500% 05/01/2039
FNA 2023-M6 A2

olD O7l0Ll2O23 4.t8t% O710U2028

FHMS r/38 A1

DTD 0s/0u2020 1.054% 08/0u2025
FHMS K51O A2

DTD 11/01/2023 s.069q6 10/01/2028
FHMS KO61 A2

DTD 01/01/2017 3.347 LI1OL12026

FN MA1O84

oTD 0s/01/2012 3.500P/o 0610t12O32

FHMS KO65 A2

DTD 07 I OL I 2017 3.243% 04 I 0L I 2027

FHMS KO58 A2

DTD 1U01/2016 2.653P/o 0alO,/2O26
FHMS K514 A2

orD 021ou2024 4.572% 1210112028

FHMS K5O5 42
DrD 071ot12023 4.8L9h 06l0tl2128
FHMS K522 A2

DTD O6|0U2O24 4.803% O510L12029

FN AC1637

DTD 08/01/2009 5.000P/o 0910t12039

FHMS K524 A2

olD 07 I OL I 2024 4.7 20P/o 05 I Ot | 2029

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

PFM Asst Manrgement, r dlvl3ion of
U.S. Bancorp A33ct Menagement, lnc.
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pf m'l asset
management

Managed Account Security Transactions & Interest For the Month Ending December3,.,2024

Transaction Type
Trade Setde

Principal Accrued R€aliz6d G/L Reallzed G/L Sal€
Par

12tou24

LzlOU24

12toLt24

L2lotl24

LzliLl24

LzlOLl24

r2l0Ll24

L2l0Ll24

L2l0Lt24

L2|OLt24

Lzt0Lt24

r2l0,/24

L2loLl24

r2loLt24

12102124

12t03t24

L2lO9l24

L2l25t24

L2l2Sl24

L2t2Sl24

t2t2sl24

t2t2sl24

ru25t24

Luzsl24

tzl2sl24

L2l2St24

Lztzsl24

t2tzsl24

t2l2sl24

t2125124

L2t25124

12102124

r2t03124

12109124

3137HAST4

3137HAMS2

3L37HFA74

3L417@,8

3137HAMH6

3137HAD45

3137Br.j/r.24

3137H8C69

31416YtP1

3138WDUr

3137BXOY1

3137B1'IGI5

3137H83G7

3137HD)L9

[10NEY0002

0231358@

63254A8D9

767.92

1,000.00

987.50

ru.47

968.75

788.61

135.77

795.06

123.11

130.57

671.67

343.13

567.00

851.81

29t.67

1.400.00

4,375.fi

767.92

1,000.00

987.50

L@.47

968.75

788.61

r35.77

795.06

123.11

130.57

67L.67

343.13

567.00

851.81

29L.67

1,400.00

4.375.N

FHMS K5O9 A2

DTD 10/01/2023 4.8s0oh O9|0U2O28

FHMS K5O7 42
DTD 09/01/2023 4.800% O9|OU2O28

FHMS K5O8 A2

D1D 1O|OU2O23 4.7q% 08/01/2028
FN 485434

oTD 05/0u2012 3.000% 06/01/2032
FHMS K5O6 A2

Dm 09/01/2023 4.650% O810t12028

FHMS KJ46 A1

olD 0710112023 4.777% O610U2028

FHMS KO43 A2

DTD 03/0U201s 3.062oh L210L12024

FHMS KJ48 A1

oTD 1210t12023 4.858oh 0510112028

FN AB3O33

DTD 04/0U2011 4.s00oh 0sl0Ll2041
FN AS4197

DTD 1210U2014 3.s00% 01/0U2030
FHMS KO64 A2

Dm 0510U2017 3.224o/o 0310t12027

FHMS KO54 A2

olD Ml0tl2ol6 2.745oh OU0L|2026
FHMS K51T 42

DTD 12l01/2023 4.860% 1010t12028

FHMS K525 A2

oTD 08/01/2024 4.543% 0710L12029

MONEY MARKET FUND

DTD 0U01/2010 0.000%
AMAZON.CON"I IfiC (CA|IABL-E)

DrD 05/03/2020 0.800% 061031202s

NATIOI.IAL AUSTRALIA B(NY
orD 0610912022 3.500oh 0610912025

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

PFM A3st Msn.gement, a dlvision of
U.S. Bancorp A$et Managemem, lnc.
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pfm ) asset
management

Managed Account Security Transactions & Interest For the Month Ending December 31,2024

Transaction Typ€ Principal Accrued Realized G/t Realized G/t Sale
CUSIP

12lLsl24

r2lLsl24

LzlLsl24

t2115124

t2ltsl24

12115124

12tLSl24

121t5124

r2lLsl24

r2lLsl24

121t5124

t2lLsl24

L2115124

t2l16124

L2lt8l24

t2tzu24

t2l3u24

L2lLsl24

L2115124

L2ft5124

12lLsl24

tzlL,l24

121L5124

L2lLsl24

L2ltsl24

L2115124

12115124

L2115124

L2115124

L2lLsl24

121L6124

plLa24

L2t2Lt24

L2l3Ll24

2'46f3CY9

14318MAD1

31680EAD3

3,14928AD8

2s4$3e6

161571Hr4

41285JAD0

025€u)24

05522RDH8

02582JKD1

14041t{GD7

14316HAD4

05522RDGo

3625s4AC1

43815QAC1

438123AC5

91282C1R3

ocENT 2023-A1 A

olD MlL1l2O23 4.3tO% 03lLS|2O28

cAR '4X 2022-3 A3

orD 07 I 20 I 2022 3.97 0P/o 04 I LS I 2027

FITAT 2023.1 A3

DlD 08/2312023 s.s30% 08/15/2028
FORDO 2023-A A3

DTD 03/31/2023 4.65Wo 021!512028

DCENT 2023.42 A

DlD 06,128/2023 4.930% 06llsl2028
GIAIT 2023-A1 A

DTD 09/15/2023 s.160% 09/15/2028
HDt"roT 2023-A A3

DrD 0U2312O23 S.OSOP/o LUtSl2027
AMXCA 2023-1 A

ofD 0611412023 4.870% 0s/1s/2028
BACCT 2023-A2 A2

orD J2lL4l2023 4.Wh ltlrsl2o2a
AMXCA 2023-3 A

DrD 09/19/2023 s.230% 09/1s/2028
@MEr 2023-A1 A

olD 0s12412023 4A20% 0sltsl2o28
CARMX 2020-4 A4

DTD 10/2112020 0.630% 0611512026

BrcCT 2023-A1 A1

oTD 0611612023 4.7fioh 0511s12028

GMCAR 2021-4 A3

DrD 10/2U2021 0.680% 0911612026

HAROT 2023-3 A3

Dm 0812212023 5AL0% 0ULA2O28
HAROr 2023{ 43

DTD 1U08/2023 5.670% 0612112028

US TREAgJRY N/B

orD 0L1o212024 3.750% L2l3tl2028

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.@

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

s74.67

380.73

806.46

251.88

718.96

8$.00

3s3.s6

,r05.83

373.50

893.46

9n,2.42

32.58

339.29

8.37

72L.33

2t2.63

25,312.50

'i4.67
380.73

806.46

251.88

718.96

860.00

353.56

,105.83

373.50

893.46

2.42

32.58

339.29

8.37

721.33

2t2.63

25,312.50

PFM Ast Management, a dlvlrlon of
U.S. Bancorp Asset i,lanagement, lnc.
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pf m'l asset
management

Managed Account Security Transactions & Interest For the Month Ending December 3,.,2024

Transaction Type ftincipal Accru€d Realiad c/L
Cort

R€aliled G/L Sale
Amort

t2l3Ll24 12131124 USTREASURY N/B

DTD 06/30/2021 1.250o/o 06/30/2028
91282CCH2 0.00 26.406.2s 26,406.25

TEn*tion Typ€ Sub- Total o.oo 8o.672,N 4o,672.O4

L2loLl24

L2l0y24

L2loLl24

L2lOLl24

L2|OLt24

t2llLt24

l2l0!24

L2|OLl24

Lzl0Ll24

L2lOu24

L2|OLt24

L2tOLt24

L2loLl24

r2t0,/24

121!5t24

121L5124

L2125124

t2125124

r2125124

12125124

1212s124

r2125124

12125124

t2125124

12125124

12125124

12125124

t2125124

312933AO7

3137A90P4

313680DE6

31417c!c8

3137H8C69

3137STUM1

3L4L7t@

31418AF29

3137HAD45

31378t\lGT5

31416Y1P1

3137FTAX5

3138WDUp

3137rcK24

33.31

637.70

1.53

495.99

582.24

347.It

t2s.32

797.O9

164.18

3.666.08

157.06

x,76.92

984.43

53,209.57

33.31

637.70

1.53

49s.99

*2.24

347.rt

L25.32

797.09

164.18

3,656.08

1t.06

94.786.92

4.43

53,209.57

33.31

637.70

1.53

495.9

s82.24

347.rr

t2s.32

797.09

164.18

3,666.08

157.06

94,786.92

984.43

s3,209.s7

(1.67)

(46.39)

0.03

(23.01)

0.01

10.68

(14.09)

(r.43)

0.01

151.80

(9.30)

(470.05)

(5/.84)

(2,535.54)

(0.87)

(29.28)

0.02

(8.73)

0.00

6.0s

(8.43)

(19.91)

0.01

62.78

(s.18)

(129.73)

(20.s1)

(36.99)

FG A86315

DTD 0s/01/2009 4.s00% 05/01/2039
FHR 3842 PH

DTD 04/01/2011 4.000% or''l1tl204L
FNA 2023.M6 A2

DlD 0710u2023 4.181% 0710t12028

FN ABY34
DTD 05/01/2012 3.000oh 0610112032

FHI.IS K'€ A1

DTD 12101/2023 4.858% 05IOU2O28

FHIIIS KO51 A2

DTD 0U01/2017 3.347% L11O112026

FN AC1637

DrD 08/0u2009 s.000% 09/0u2039
FN N4A1O84

DTD 0s/01/2012 3.s00% 0610112032

FH|.4S K,45 A1

orD 0710t12023 4.777% 0610L12028

FH|4S K054 A2

DlD M10U2016 2.745% 0t10L12026

FN AB3O33

DTD 04/01/2011 4.s00% 0s/0r/2041
FHMS K738 41

DTD 05/01/2020 1.094% 0810t12o26

FN AS4197

DrD Dlotl2oL4 3.s00% 0v01/2030
FHMS KO43 A2

DTD 03/01/2015 3.062% t210r12024

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Account 76991000 Page 23
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pfm ) asset
management

Managed Account Security Transactions & Interest For the Month Ending Decembct 3,.,2024

Trensaction Type Principal Accru€d Realiad G/t R€aliad G/L Sale
Total Cost

t2ltst24

L2lLsl24

L2lrsl24

t2lL6l24

t2ltsl24

L2115124

L2lL'l24

L2lL6l24

14316HAll

41285JADo

14318MAD1

362554rc1

62,061.86

4.739.44

8.436.31

2.t82.69

CARMX 2020-4 A4

DTD 10/2112020 0.63OP/o 061 1512026

HDMOr 2023-A 43

DrD 0212312023 5.050sa 12Ir5I2O27

CARIIIX 2022-3 43

om 0712012022 3.971oh 0411512027

GMCAR 20214 A3

orD $12112021 0.680% 09/16/2026

62,061.86

4,739.4

8,436.31

2,182.69

62,061.86

4,739.4

8,436.31

2,182.69

0.11

0.30

0.09

0.02

0.,10

0.48

0.19

0.06

0.00

0.00

0.00

0.00

T6nsaction TIpe Sub-Tot l 233,44.&t 233,/O8.83 0.00 233.40a.8:t (3,1.t5.65) (190.2s)

12103124

12t03124

L2lUl24

r2tut24

FREDDIE MAC

om 0Z2312020 0.3?5P/o 0712L12025

AMAZON.COM Irc (CAr.rAB[€)

DTD 06/03/2020 0.800% 0610312025

3137EAEU9

0231358@

175,000.00

350,000.00

170,6L2.75

343,479.5O

242.45

7.78

170,85s.20

343.487.28

(3,515.75)

(6,349.00)

$,2n.22\ FIFO

(6,503.43) RFO

525.(xtO.0O 51+092,25 250.23 5L+342.8 (9,W.75) (10,780.65)

[ameed Affiunt grETotal 81,345.82 69,985.62 tst,rt2.A (8,0u.41) (1o,970.9o)

Total Scurity Tansa.tims $81,385.82 169.98!i.52 1151,372.44 ($13,011,41) Gr0,970.90)

PFM Ar*t Management, a dlvi3lon of
U.S. Bancorp A$et Managemnt, lnc.
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TO

FROM: Robin L. Ohama, Deputy General Manager

SUBJECT: APPROVE POLICY 61.060 - SAN BERNARDINO MUNICIPAL STATER
DEPARTMENT (SBMWD) GENERATIVE ARTIFICIAL
INTELLIGENCE (AI) POLICY

DATE: Februafl,24,2025

BACKGROUND:

The City of San Bernardino Municipal Water Departrnent (SBMWD) is committed to the responsible,
secure, and ethical use of Artifrcial [nlslligence (A[) technologres. AI has the potential to improve
operational efficiency, enhance services to residents, and support employees in therr work. But the use

of AI in the workplace must aiign with legal requirements, SBMWD Policies and Procedures as well
as ethical considerations including minimizing risks around AI bias, privacy and cybersecurity.

This new policy provides a framework to ensure AI technologies are used safely, transpatendy, and in
compliance with applicable laws including Cahfornia state regulations, federal standards (such as

National Institute of Standards and Technology Q..IIST) and Executive Orders on AI Safety), SBM!flD
Policies and Procedures and public sector best practices.

Integration of any non-contracted AI systems without an executed SBMWD license agreement is not
permitted due to privacy and security nsks that these systems pose to Departrnent data. Employees
should report any concems related to AI use, potential data security risks, or policy violations to the
IT Section.

This pohcy will be teviewed annually to ensure alignment with emerging AI regulations and best
pracdces. Updates will be made as necessary to reflect technological advancements, legal requirements
and operational needs.

This policy applies to all SBMSTD employees, contractors, thtd-party vendors, and any other
individuals using AI technologies within SBMWD operations. It includes:

. AI tools for data analysis, predictive modeling, and automation.

. Generative AI tools, such as ChatGPT, Google Gemini, and similar platforms.

. Al-powered decision-support systems and automation in public services.

. The procurement and deployment of Al-enabled software or services.

Asenda Item
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I\IiguelJ. Guerrero, P.E., General Manager
Page 2
February 24,2025
Subject APPRO\rE POLICY 61.060 - SAN BERNARDINO N,ruNICIPAL SYATER DEPARTN{ENT (SBNI\XaD)

GENERATI\TE ARTIFICL.\L INTELLIGENCE (AD POLICY

GOALS AND OBJECTIVES:

This new policy aligns with the Department's Strategic Plan under Tatget #1: Organtz tion
Development, Goal #1: Strengthen culture and morale;maintain consistency across sections. This
suppofts the specific action to standardize and maintain up-to-date policies/procedures and ensure

consistency across the Department.

FISCAL IMPACT:

There is no fiscal impact.

RECOMMENDATION:

It is recommended that the Water Board make the following motion:

Approve Policy 61.060 - San Bernardino Municipal Watet Departrnent (SBMWD) Genetative
Artifrcial hlsl ligence (AI) Policy.

Respectfully submitted,

Robiu 1hawa
Robin Ohama (Mar3, 2025 09:40 PSI)

Attachment: Policy 61.060 - San Bernardino Municipal Water Department (SBM\XD) Generative
Artificial lllslligence (AI) Policy

Robin L. Ohama
Deputy General Manager



POLICY 61.060 -   San Bernardino Municipal Water Department 
(SBMWD) Generative Artificial Intelligence 
(AI) Policy  

Date: March 11, 2025  
  Revision No:  New 
   Supersedes:  New 
First Adopted:  

1. PURPOSE:

The City of San Bernardino Municipal Water Department (SBMWD) is 
committed to the responsible, secure, and ethical use of Artificial 
Intelligence (AI) technologies. AI has the potential to improve 
operational efficiency, enhance services to residents, and support 
employees in their work. However, the use of AI in the workplace 
must align with legal requirements, SBMWD Policies and Procedures 
and ethical considerations. 

This policy provides a framework to ensure AI technologies are used 
safely, transparently, and in compliance with applicable laws, 
including California state regulations, federal standards (such as 
National Institute of Standards and Technology (NIST) and Executive 
Orders on AI Safety), SBMWD Policies and Procedures and public 
sector best practices. 

AI systems have become increasingly popular and prevalent in all 
areas of society today. SBMWD recognizes the opportunity for a 
guided and responsible approach for using AI in the workplace that 
acknowledges the benefits while minimizing the risks around AI 
bias, privacy, and cybersecurity. AI is a valid and useful 
exploratory “personal assistant” tool that can enhance productivity 
and support for some tasks; however, employees should not rely too 
heavily on this technology or use it to support tasks involving 
sensitive and/or confidential information and documents or critical 
processes utilizing information that should not be available for 
potential public consumption.  

Please refer to Department Policies and Procedures to ensure a 
framework of fairness when using AI which must not replace human 
oversight. Pertinent SBMWD Policies and Procedures may include the 

SAN BERNARDINO MUNICIPAL WATER DEPARTMENT 

POLICIES & PROCEDURES MANUAL 
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Code of Ethics, Employee Confidentiality, Department Communications 
Systems/Equipment among others depending upon the circumstances.  
Integration of any non-contracted AI systems without an executed 
SBMWD license agreement is not permitted due to privacy and 
security risks that these systems pose to Department data.  

It is likely that employees will or are already utilizing other 
free and/or non-Enterprise AI systems which may access and expose 
sensitive information, share sensitive data with external entities 
without consent, and introduce vulnerabilities to your devices. 
This applies to common systems like Chat GPT, Otter.ai and Read AI, 
as well as other AI meeting assistants such as Atlas, Avoma, 
Colibri, Compas, Dubber, Fathom, Fireflies.ai, Gong, Grain, Meet 
Record, MeetGeek, and Sembly. 

2. SCOPE:

This policy applies to all SBMWD employees, contractors, third-
party vendors, and any other individuals using AI technologies 
within SBMWD’s operations. It includes: 

• AI tools for data analysis, predictive modeling, and
automation.

• Generative AI tools, such as ChatGPT, Google Gemini, and
similar platforms.

• AI-powered decision-support systems and automation in public
services.

• The procurement and deployment of AI-enabled software or
services.

3. General Policy on AI Usage:

3.1 AI Ethics and Principles 
All AI tools and systems used within SBMWD must adhere to the 
following principles: 

• Accountability – Employees remain responsible for AI-assisted
outputs and must ensure accuracy and compliance with
department policies.

• Transparency – AI-generated content or decisions must be
clearly identified, and residents should be informed when they
are interacting with AI systems.
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• Privacy and Data Security – AI tools must comply with the
Health Insurance Portability and Accountability Act (HIPAA),
Criminal Justice Information System (CJIS), Internal Revenue
Service (IRS), and California Consumer Privacy Act (CCPA)
regulations to protect sensitive data.

• Avoiding Bias/Mitigating Risks – Human oversight must be
exercised when using and reviewing AI output. AI must be
evaluated for fairness, and outputs must be reviewed to
prevent discriminatory results. Ensure the data used for
analysis is complete and accurate. Use AI findings as only a
starting point for deeper investigation. Carefully review,
verify, and fact-check via multiple sources the content
generated by AI to eliminate instances of bias, offensive,
inaccurate, or harmful material. Acknowledge that Generative
AI systems can reflect cultural, social, and economic biases
of source material. The employee is responsible for verifying
that the information is accurate to mitigate biases and
misinformation.

• Legal Compliance – AI use must align with federal, state, and
local laws, including Freedom of Information Act (FOIA) and
Public Records Act requirements.

3.2 Digital Tools and Generative Artificial Intelligence 

Digital tools and Generative AI may serve a purpose in advancing 
SBMWD’s mission to serve the public. As of the writing of this 
policy, Generative AI is a technology that can produce various 
types of content, including text, imagery, audio, and synthetic 
data. Digital tools and Generative AI can assist employees in their 
work. Every member of the organization is expected to be 
professional and accountable when using technology.  

Users are responsible for the outcomes of any tool that is used, 
digital or otherwise. Digital tools and generative AI present 
opportunities and have limitations.  
The confidentiality of information and personally identifiable data 
must be considered when using any digital tool or Generative AI, 
and every employee is expected to adhere to department security 
measures. Under no circumstances should employees upload, process, 
or share sensitive, confidential, or personally identifiable 
information (PII) using AI tools or external AI platforms.  



Policy 61.060 - San Bernardino Municipal Water Department (SBMWD) Generative 
Artificial Intelligence (AI) Policy Page 4 

Please opt out of data collection and sharing whenever possible. 
Gen AI retains the data you input and the content it generates as 
part of its training and self-learning processes. Sometimes, this 
data is shared with third parties. This means every interaction 
with Gen AI may be saved and utilized to improve its functionality 
over time. Many Gen AI systems allow you to opt out of data 
collection (or delete your chat history), meaning they will not 
keep any of the data you provide, and those data will not be used 
in the systems’ models.   

Digital tools and Generative AI may also contain or amplify biases. 
Staff should recognize that bias may exist, thoughtfully select the 
right digital tool for any task, and mitigate unintended bias that 
may influence the work product. Employees should follow any 
guidelines or policies produced by SBMWD’s Information Technology 
section related to the use of digital tools and Generative AI and 
seek their guidance if they are unsure about the use of these 
technologies. 

SBMWD is dedicated to using technology responsibly and in alignment 
with Department values, reflecting a commitment to inclusion, 
respect, and public service. The use of digital tools and 
Generative AI should be for a public purpose and uphold public 
trust. 

3.3 Approved Use Cases for AI 

Employees may use AI only for the following authorized purposes: 

✔ Drafting emails, memoranda, and reports.
✔ Conducting research and summarizing public data.
✔ Assisting in data analysis for infrastructure planning.
✔ Automating repetitive administrative tasks to improve
efficiency.

All other AI use cases must be pre-approved by the IT Section 
before implementation. 

3.4 Prohibited Uses of AI 

Employees must not use AI for the following: 
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✖ Processing confidential or personally identifiable information
(PII) (e.g., customer billing, health records).
✖ Making autonomous decisions in hiring, employee evaluations,
or public service eligibility.
✖ Using AI to draft legal, policy, or regulatory decisions
without human oversight.
✖ Uploading proprietary SBMWD data into external AI platforms
without approval.
✖ Engaging in unethical, discriminatory, or biased AI practices.

4. AI Procurement and Vendor Requirements:

• All AI tools must undergo security and compliance review by
the IT Section before procurement.

• Vendors must demonstrate compliance with data privacy,
cybersecurity, and ethical AI standards before contract
approval.

• AI contracts must include provisions ensuring data ownership
and non-use of proprietary department data for AI training.

5. Reporting AI Risks and Violations:

• Employees should report any concerns related to AI use,
potential data security risks, or policy violations to the IT
Section.

• The IT Section will review reports and take appropriate
action, which may include additional training, policy
revisions, or corrective measures.

• Repeated or intentional misuse of AI tools may result in
further review and potential disciplinary actions in
accordance with existing SBMWD policies.

6. Policy Review and Amendments:

• This policy will be reviewed annually to ensure it aligns with
emerging AI regulations and best practices.

• Updates will be made as necessary to reflect technological
advancements, legal requirements, and operational needs.

This AI policy ensures SBMWD’s responsible adoption of AI while 
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maintaining security, privacy, and ethical compliance for public 
sector operations. 
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TO:

FROM:

SUBJECT:

MiguelJ. Guerrero P.E., General Manager Za--(
Robin L. Ohama, Deputy Genetal Managet

APPROVAL OF MICROSOFT GOYERNMENT COMMUNITY CLOUD
(GCC) 3-YEAR RENEWAL AGREEMENT FOR SECURE EMAIL, OFFICE
365, TEAMS, AND COLI-ABORATION TOOLS

DATE: February 24,2025

COPIES: R. Hosseini Sydney Morrison

BACKGROUND:

The San Bernardino Municipal Watet Departrnent (SBMS7D) currendy utilizss Microsoft Govemment
Community Cloud (GCC) services, which provide a comptehensive suite of cloud-based applications
essendal for daily opetations, communicadon, and collaboradon. The existing ,rgreement is set to expire,
ar'.d a 3-yex renewal is required to ensure unintemrpted access to the following Microsoft services:

Microsoft 365 (Office 365 Apps): Productir.,rty surte with Word, Excel, PowerPoint, Oudook,
OneNote, and Access.

Exchange Online: Secure email and calendar soludon.
Microsoft Teams: Chat, video conferencing, and collaboradon platform.
SharePoint Online: Document management and file sharing tool.
OneDdve fot Business: Cloud storage and file synchroruzadon service.

Microsoft Defender fot Office 365: Emarl secunty and threat protecdon.
Power Automate & Power Apps: Workflow automadon and app development.
Windows Enterprise Licensing: OS security updates and management.

This renewal aligns with SBM$fD's operadonal needs, allowing employees to work efficiently while
leveraging Microsoft's cloud infrastructure fot secure and scalable enterprise solutions.

Softrrare Provider Annual Cost Total Amount (3-Years)

Microsoft $93,206.15 $279,618.45

Agenda Item 5



N{iguelJ. Guerrero, P.E., General lllanager
Page 2

Feb 1,8,2025

SUBJECT: APPROVAL OF MICROSOtrI GOVERNMENT COMMUNITY CLOUD (GCC) 3-

YE,AR RENE,WAL AGREE,ME,NT FOR SECURE E,MAIL, OFFICE 365, TEAMS,
AND COLT-{BORATION TOOLS

GOALS AND OBIECTIVES:

This renewal aligns with the Department's Strategic Plan under Tatget #2:
Infrastructure/Efficiencies Goal #3: Enhance Digital Services. It ensures that SBMWD
continues to operate in a secure, efficient, and compliant cloud environment while maintaining
productivity and collaboration among staff.

FISCAL IMPACT:

The funding source for this renewal is the FY 24/25 Budget - Software LicensingAnazzzl (Account No.
101040-5601), which has sufficient funds allocated for the continuation of Microsoft GCC sewices.

The total cost for the renewal is $279,618 .45 for a 3-year agreement.

RECOMME,NDATION:

It is recommended that the Water Boatd make the following motion:

Apptove the tenewal of the Microsoft GCC service fot a3-yeat period at atotal
cost of TWO HUNDRED SEVENTY-NINE THOUSAND SIX HUNDRED
EIGHTEEN DOLLARS AND 45/100 ($279,618.45) and authodze the Geneml
Manager to negotiate and execute the necessafy agfeements with Mictosoft.

Respectfi.rlly submitted,

Pobin )hawa
Robrn ohan)a ll/ir 3. 2025 10:05 PST)

Robin L. Ohama
Deputy General Manager

Attachments - Mictosoft Volume Licensing Agreement
SHI Pncrng Proposal

a





































TO: 

FROM: 

SUBJECT: 

DATE: 

COPIES: 

C ITY OF SA N BE R NA RDINO 

MUNICIPAL WATER DE PARTMENT 

WATER BOARD 
STAFF REPORT 

Miguel J. Guerrero P.E., General Manager � K­

Robin L. Ohama, Deputy General Manager 

Received 03 06-25 

SBl\,[WD 

General Manager 

APPROVAL OF PROFESSIONAL SERVICES AGREEMENT WITH 

ALLIANT INSURANCE SERVICES CONTRACT NO. 1860 

March 6, 2025 

Human Resources, S. Morrison 

BACKGROUND: 

The San Bernardino Municipal Water Department (SBMWD) has utilized Alliant Insurance Services 
(Alliant) as employee benefits consultants since 2014. Alliant has provided excellent support to the 
Department in an ever-changing benefits landscape and was instrumental in helping SBMWD join 
the Public Risk Innovation, Solutions and Management (PRISM) risk management pool. PRISM 
provides a wide range of reasonably priced employee benefit plans including medical, dental, vision, 
life and ADD insurance, voluntary life insurance, parental leave, flexible spending accounts, and pet 
insurance among others. 

The original agreement provided for a one (1) year term renewable for two (2) one (1) year terms at 
a cost of $66,000 per year. Due to administrative oversight from both parties this agreement has 
remained in place since that time with no price increases. Alliant approached the Department in late 
December of last year and both parties have since worked together to put a new agreement in place 
based upon excellent performance. SBMWD would also have to leave the PRISM risk management 
pool should the agreement with Alliant be terminated as Alliant is the exclusive broker for the 
PRISM employee benefit programs. 

This Professional Services Agreement updates language to comport with current approved contract 
standards. The initial one-year term at $76,000 per year is retroactive to January 1, 2025 ("Effective 
Date"). The agreement is renewable for no more than three (3) additional one (1) year terms with 
2% per year increases if renewed. While the yearly cost is within the signature authority of the 
General Manager, the agreement is being brought before the Water Board for approval given the 
potential to exceed $100,000 if renewed. 

Agenda Item 6



MiguelJ. Guerrero, P.E., General Manager
Page 2

March 6,2025
SUBJECT: APPROVAL OF AGREEMENT STITH ALLIANT INSURANCE SERVICES

CONTRACT NO. 1860

GOALS AND OBJE,CTIVES:

The agreement with Alliant aligns with the Department's current strategic plan under Target #1 -
Orgatizatsonal Development to strengthen morale and address recruitment and retention issues by
maintaining c ompetitive employee b ene fits coverage.

FISCAL IMPACT:

The funding source for this renewal is split equally between the FY 2024/25 Budget - Medical

Insurance Administration, Account No. 103090-5223 andFY 2024/25 Budget - Medical InsuranLv

Administratioa, Account No. 204090-5223. There are sufficient funds allocated for continuation for
the remainder of this fiscal year. The initial term is $76,000 per year. Renewal increases would be 2o/o

per year and would be budgeted in subsequent fiscal years.

RFJCOMMI]NDA'|ION:

It is recommended that the Water Board make the following motion:

Approve the renewal of the Alliant Insurance Services agreement at a total cost of
SEVENTY-SIX THOUSAND DOLIARS AND 00/100 ($76,000.00); and
authorize the General Manager to execute the agreement v/ith Alliant.

Respectfully s ubmitted,

Robiu )hawa
Robrn Oharna 1f..4ar 5. 20?5 l5:43 PST)

Robin L. Ohama
Deputy General Manager

Attachments - Professional Services Agreement wrth Alhant Insurance Services

a



PROFESSIONAL SERVICES AGREEMENT
BETWEEN THE CITY OF SAN BERNARDINO, THROUGH TIIE SAN BERNARDINO

MUNICIPAL WATER DEPARTMENT,
AND ALLIANT INSURANCE SERVICES, INC.

CONTRACT NO. 1860

This Agreement is made and entered into as of January 1,2025, by and between the City
of San Bernardino, a charter city and municipal corporation organized and operating under the
laws of the State of California, through the San Bernardino Municipal Water Department with its
principal place of business at 1350 S. "E" Street, San Bernardino, CA 92408 ("City" or "Client"),
and Alliant Insurance Services, Inc., a California corporation with its principal place of business
at 18100 Von Karman Ave, lOth Floor, Irvine, CA92612 (hereinafter referred to as "Consultant"
or "Alliant"). City and Consultant are hereinafter sometimes referred to individually as "Parfy"
and collectively as the "Parties."

RECITALS

A. City is a public agency of the State of California and is in need of professional
services for the following project:

Employee Benefit Plan Broker Services (hereinafter referred to as "the Project").

B. Consultant is duly licensed and has the necessary qualifications to provide such
services.

C. The Parties desire by this Agreement to establish the terms for City to retain
Consultant to provide the services described herein.

AGREEMENT

NOW, THEREFORE,IT IS AGREED AS FOLLOWS:

1. Incorporation of Recitals. The recitals above are true and correct and are hereby
incorporated herein by this reference.

2. Services. Consultant shall provide the City with the services described in the Scope
of Services attached hereto as Exhibit "A".

3. Professional Practices. All professional services to be provided by Consultant
pursuant to this Agreement shall be provided by personnel identified in their proposal. Consultant
warrants that Consultant is familiar with all laws that may affect its performance ofthis Agreement
and shall advise City of any changes in any laws that may affect Consultant's performance of this
Agreement. Consultant further represents that no City employee will provide any services under
this Agreement.

I



4. Compensation.

a. Subject to paragraph 4(b) below, the City shall pay for such services in
accordance with the Schedule of Charges set forth in Exhibit "A"

b. In no event shall the total amount of direct fees paid annually by City to
Consultant for services rendered by Consultant under this Agreement exceed the sum of
SEVENTY-SIX THOUSAND AND 00/100 DOLLARS ($76,000.00), unless additional work is
added pursuant to this Section 4(b) and/or Section 5 or upon written agreement of the Panies. This
amount is to cover all related costs, and the City will not pay any additional fees for printing
expenses. Consultant may electronically submit invoices to City for approval at water-
acco mwd.org . Said invoice shall be based on the total of all Consultant's services which
have been completed to City's reasonable satisfaction. City shall pay Consultant's invoice within
forfy-five (45) days from the date City receives said invoice at the above referenced e-mail address.
The invoice shall describe in detail the services performed and the associated time for completion.
Notwithstanding the foregoing, any additional services approved and performed pursuant to this
Agreement shall be designated as "Additional Services" and shall identifl the number of the
authorized change order, where applicable, on all invoices.

5. Additional Work. If changes in the work seem merited by Consultant or the City,
and informal consultations with the other party indicate that a change is warranted, it shall be
processed in the following manner: a letter outlining the changes shall be forwarded to the City
by Consultant with a statement of estimated changes in fee or time schedule. An amendment to
this Agreement shall be prepared by the City and executed by both Parties before performance of
such services, or the City will not be required to pay for the changes in the scope of work. Such
amendment shall not render ineffective or invalidate unaffected portions of this Agreement.

6. Term. This Agreement shallcommence on January 1,2025 ("Effective Date") and
continue through January 1, 2028, unless the Agreement is previously terminated as provided for
herein ("Term"). The Agreement shall be renewable for no more than three (3) additional one ( I )
year terms upon prior written approval of the General Manager and written agreement by the
Parties at the rates specified in Schedule II, or as otherwise negotiated by the Parties.

7 . Maintenance of Records: Audits.

a. Records of Consultant's services relating to this Agreement shall be
maintained in accordance with generally recognized accounting principles and shall be made
available, once annually, to City for inspection and/or audit upon prior written notice and at
mutually convenient times for a period of four (4) years from the Effective Date.

b. Books, documents, papers, accounting records, and other evidence
pertaining to costs incurred related to this Agreement shall be maintained by Consultant and made
available during the Term and for four (4) years from the date of final payment under the
Agreement for inspection by City upon prior written notice and at mutually agreed upon dates and
times.

c. Any audit must observe all laws governing privilege and confidentiality and
will not include Consultant's unrelated proprietary or trade secret information, intellectual capital
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or property, financial information, employee personnel information, business or marketing
information, and/or client information.

8. Time of Performance. Consultant shall perform its services in a prompt and timely
manner and shall commence performance upon receipt of written notice from the City to proceed.
Consultant shall complete the services required hereunder within Term.

9. Delays in Performance.

a. Neither City nor Consultant shall be considered in default of this
Agreement for delays in performance caused by circumstances beyond the reasonable
control of the non-performing Party. For purposes of this Agreement, such circumstances
include a Force Majeure Event. A Force Majeure Event shall mean an event that
materially affects the Consultant's performance and is one or more of the following: (1)
Acts of God or other natural disasters occurring at the project site; (2) terrorism or other
acts of a public enemy; (3) orders of governmental authorities (including, without
limitation, unreasonable and unforeseeable delay in the issuance of permits or approvals by
govemmental authorities that are required for the services); and (4) pandemics,

epidemics or quarantine restrictions. For purposes of this section, "orders of
govemmental authorities," includes ordinances, emergency proclamations and orders,
rules to protect the public health, welfare and safety.

b. Should a Force Majeure Event occur, the non-performing Parly shall, within
a reasonable time of being prevented from performing, give written notice to the other
Party describing the circumstances preventing continued performance and the efforts
being made to resume performance of this Agreement. Delays shall not entitle Consultant
to any additional compensation regardless of the Party responsible for the delay.

c. Notwithstanding the foregoing, the City may still terminate this Agreement
in accordance with the termination provisions of this Agreement.

10. Compliance with Law.

a. Each Party shall comply with all applicable laws, ordinances, codes and
regulations of the federal, state and local government, including CallOSHA requirements.

b. If required, Consultant shall assist the City, as requested, in obtaining and
maintaining all permits required of Consultant by federal, state and local regulatory agencies.

c. If applicable, Consultant is responsible for all costs of clean up and/ or
removal of hazardous and toxic substances spilled as a result of his or her services or operations
performed under this Agreement.

11. Standard of Care. Consultant's services will be performed in accordance with
generally accepted professional practices and principles and in a manner consistent with the level
of care and skill ordinarily exercised by members of the profession currently practicing under
similar conditions. Consultant's performance shall conform in all material respects to the
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requirements of the Scope of Work.

12. Conflicts of Interest. Consultant represents to the City that it is entering into this
Agreement and performing the Services does not pose a conflict of interest.

13. CiE Business Certificate. Consultant shall, prior to execution of this Agreement,
obtain and maintain during the Term of this Agreement a valid business registration certificate
from the City pursuant to Title 5 of the City's Municipal Code and any and all other licenses,
permits, qualifications, insurance, and approvals of whatever nature that are legally required of
Consultant to practice his/trer profession, skill, or business.

14. Assignment and Subconsultant. Consultant shall not assign, sublet, or transfer this
Agreement or any rights under or interest in this Agreement without the written consent of the
City, which may be withheld for any reason. Any attempt to so assign or so transfer without such
consent shall be void and without legal effect and shall constitute grounds for termination.
Subcontracts, if any, shall contain obligations no less restrictive than those stipulated in this
Agreement. Nothing contained herein shall prevent Consultant from employing independent
associates, subcontractors, and subconsultants as Consultant may deem appropriate to assist in the
performance of services hereunder.

15. Independent Consultant. Consultant is retained as an independent contractor and is
not an employee of City. No employee or agent of Consultant shall become an employee of City.
The work to be performed shall be in accordance with the work described in this Agreement,
subject to such directions and amendments from City as herein provided. Any personnel
performing the work governed by this Agreement on behalf of Consultant shall at all times be
under Consultant's exclusive direction and control. Consultant shall pay all wages, salaries, and
other amounts due to such personnel in connection with their performance under this Agreement
and as required by law. Consultant shall be responsible for all reports and obligations respecting
such personnel, including, but not limited to: social security taxes, income tax withholding,
unemployment insurance, and workers' compensation insurance.

16. Insurance. Consultant shall not commence work for the City until it has provided
evidence satisfactory to the City it has secured all insurance required under this section. In
addition, Consultant shall not allow any subcontractor to commence work on any subcontract until
it has secured all insurance required under this section.

a. Additional Insured

The City of San Bernardino, its elected and appointed officials, officers, employees,
agents, and volunteers shall be named as additional insureds on Consultant's and its
subconsultants' policies of commercial general liability and automobile liability insurance using
the endorsements and forms specified herein or exact equivalents.

Commercial General Liabilitv

(i) The Consultant shalltake out and maintain, during the performance

b
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of all work under this Agreement, in amounts not less than specified herein, Commercial General
Liability Insurance, in a form and with insurance companies acceptable to the City.

(ii) Coverage for Commercial General Liability insurance shall be at
least as broad as the following:

Insurance Services Office Commercial General Liability coverage
(Occurrence Form CG 00 0l) or exact equivalent.

(iii) Commercial General Liability Insurance must include coverage
for the following:

(l) Bodily Injury and Property Damage
(2) Personallnjury/Advertisinglnjury
(3) Premises/Operations Liability
(4) Products/CompletedOperations Liability
(5) Aggregate Limits that Apply
(6) Contractual Liability with respect to this Contract
(7) Broad Form Property Damage
(8) IndependentConsultantsCoverage

(iv) The policy shall contain no endorsements or provisions limiting
coverage for (1) contractual liability; (2) cross liability exclusion for claims or suits by one insured
against another; (3) products/completed operations liability; or (4) contain any other exclusion
contrary to the Agreement.

(v) The policy shall give City, its elected and appointed offrcials,
officers, employees, agents, and City-designated volunteers additional insured status using ISO
endorsement forms CG 20 I 0 l0 01 and 20 37 l0 01, or endorsements providing the exact same

coverage.

(vi) The general liability program may utilize either deductibles or
provide coverage excess ofa self-insured retention, and provided that such deductibles shall not
apply to the City as an additional insured.

c. Automobile Liabilitv

(i) At all times during the perforrnance of the work under this
Agreement, the Consultant shall maintain Automobile Liability Insurance for bodily injury and
property damage including coverage for owned, non-owned and hired vehicles, in a form and with
insurance companies acceptable to the City.

(ii) Coverage for automobile liability insurance shall be at least as

broad as Insurance Services Office Form Number CA 00 0l covering automobile liability
(Coverage Symbol l, any auto).

(iiD The policy shall give City, its elected and appointed officials,
officers, employees, agents and City designated volunteers additional insured status.
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(iv) The automobile liability program may utilize deductibles, provided
that such deductibles shall not apply to the City as an additional insured, but not a self-insured
retention.

d. Workers'Compensation/Emplolzer'sLiability

(i) Consultant certifies that he/she is aware of the provisions of Section
3700 of the California Labor Code, which requires every employerto be insured against liability
for workers' compensation or to undertake self-insurance in accordance with the provisions ofthat
code, and he/she will comply with such provisions before commencing work under this
Agreement.

(ii) To the extent Consultant has employees at any time during the term
of this Agreement, at all times during the performance of the work under this Agreement, the
Consultant shall maintain full compensation insurance for all persons employed directly by
him/her to carry out the work contemplated under this Agreement, all in accordance with the
"Workers' Compensation and Insurance Act," Division IV of the Labor Code of the State of
California and any acts amendatory thereof, and Employer's Liability Coverage in amounts
indicated herein. Consultant shall require all subconsultants to obtain and maintain, for the period
required by this Agreement, workers' compensation coverage of the same type and limits as
specified in this section.

e. Professional Liability (Errors and Omissions)

At all times during the performance of the work under this Agreement the Consultant shall
maintain professional liability or Errors and Omissions insurance appropriate to its profession, in
a form and with insurance companies acceptable to the City and in an amount indicated herein.
This insurance shall be endorsed and shall be written on a policy form coverage specifically
designed to protect against acts, errors or omissions ofthe Consultant. Professional Services must
include work performed under this Agreement. The policy may pay on behalf of the insured and
may establish the insurer's duty to defend.

f. PrivacyA.,letwork Security (Cyber)

At all times during the performance of the work under this Agreement, the Consultant shall
maintain privacy/network security insurance for: (l) privacy breaches, (2) system breaches, (3)
denial or loss of service, in a form and with insurance companies acceptable to the City.

Minimum Policy Limits Required

(i) The following insurance limits are required for the Agreement:

Combined Single Limit

o
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Commercial General Liability S2,000,000 per occurrence/ $4,000,000 aggregate
for bodily injury, personal injury, and property
damage

Automobile Liability S1,000,000 per occurrence for bodily injury and
property damage

S 1,000,000 per occurrenceEmployer's Liability

Professional Liability S1,000,000 per claim and aggregate (errors and
omissions)

Cyber Liability $ 1,000,000 per claim and aggregate

(ii) Defense costs shall be payable in addition to the limits.

(iii) Requirements of specific coverage or limits contained in this
section are not intended as a limitation on coverage, limits, or other requirement, or a waiver of
any coverage normally provided by any insurance. With the exception of Professional Liability
and Cyber Liability, available coverage shall be provided to the parties required to be named as

Additional Insured pursuant to this Agreement.

h. Evidence Required

Prior to execution of the Agreement, the Consultant shall file with the City evidence
of insurance from an insurer or insurers certifoing to the coverage of all insurance required herein.
Such evidence shall include originalcopies of the ISO CG 00 0l (or insurer's equivalent) signed
by the insurer's representative and Certificate of Insurance (Acord Form 25-S or equivalent),
together with required endorsements. All evidence of insurance shall be signed by a properly
authorized officer, agent, or qualified representative of the insurer and shall certifu the names of
the insured, any additional insureds, where appropriate, the type and amount ofthe insurance, the
location and operations to which the insurance applies, and the expiration date of such insurance.

l. Policy Provisions Required

(i) Consultant shall provide the City at least thirty (30) days prior
written notice of cancellation of any policy required by this Agreement, except that the Consultant
shall provide at least ten (10) days prior written notice of cancellation of any such policy due to
non-payment of the premium. If any of the required coverage is cancelled or expires during the
term of this Agreement, the Consultant shall deliver renewal certificate(s) including the General
Liability Additional Insured Endorsement to the City at least ten (10) days prior to the effective
date of cancellation or expiration.

(ii) The Commercial General Liability Policy and Automobile Policy
shall each contain a provision stating that Consultant's policy is primary insurance and that any
insurance, self-insurance or other coverage maintained by the City or any named insureds shall
not be called upon to contribute to any loss.
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(iiD The retroactive date (if any) of each policy is to be no later than the
effective date of this Agreement. Consultant shall maintain such coverage continuously for a
period of at least three years after the completion of the work under this Agreement. Consultant
shall purchase a one (1) year extended reporting period A) ifthe retroactive date is advanced past
the effective date of this Agreement; B) if the policy is cancelled or not renewed; or C) if the
policy is replaced by another claims-made policy with a retroactive date subsequent to the
effective date of this Agreement.

(iv) All required insurance coverages, except for the professional
liability and cyber liability coverages, shall contain or be endorsed to provide waiver of
subrogation in favor of the City, its officials, officers, employees, agents, and volunteers or shall
specifically allow Consultant or others providing insurance evidence in compliance with these
specifications to waive their right of recovery prior to a loss. Consultant hereby waives its own
right of recovery against City, and shall require similar wriffen express waivers and insurance
clauses from each of its subconsultants.

(v) The limits set forth herein shall apply separately to each insured
against whom claims are made or suits are brought, except with respect to the limits of liability.
Further, the limits set forth herein shall not be construed to relieve the Consultant from liability
in excess of such coverage, nor shall it limit the Consultant's indemnification obligations to the
City and shall not preclude the City from taking such other actions available to the City under
other provisions of the Agreement or law.

j. Ouali&ine Insurers

(i) All policies required shall be issued by acceptable insurance
companies, as determined by the City, which satisfy the following minimum requirements:

( I ) Each such policy shall be from a company or companies with
a current A.M. Best's rating of no less than A:VII and permitted to transact in the business
of insurance in the State of Califomia, or otherwise allowed to place insurance through
surplus line brokers under applicable provisions of the California Insurance Code or any
federal law.

k. Additional Insurance Provisions

(i) The foregoing requirements as to the types and limits of insurance
coverage to be maintained by Consultant, and any approval of said insurance by the City, is not
intended to and shall not in any manner limit or qualifu the liabilities and obligations otherwise
assumed by the Consultant pursuant to this Agreement, including, but not limited to, the
provisions concerning indemnification.

(ii) If at any time during the life of the Agreement, any policy of
insurance required under this Agreement does not comply with these specifications or is canceled
and not replaced, City has the right but not the duty to obtain the insurance it deems necessary
and any premium paid by City will be promptly reimbursed by Consultant or City will withhold
amounts sufficient to pay premium from Consultant payments. In the alternative, City may cancel
this Agreement.
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(iii) The City may require the Consultant to provide complete proof of
all insurance policies in effect for the duration of the Project.

(ir) Neither the City nor the City Council, nor any member of the City
Council, nor any of the elected and appointed officials, officers, employees, agents or volunteers
shall be personally responsible for any liability arising under or by virtue of this Agreement.

l. Subconsultant Insurance Requirements. Consultant shall not allow any
subcontractors or subconsultants to commence work on any subcontract until they have provided
evidence satisfactory to the City that they have secured all insurance required under this section.
Policies of commercial general liability insurance provided by such subcontractors or
subconsultants shall be endorsed to name the City as an additional insured using ISO form CG 20
38 04 l3 or an endorsement providing the exact same coverage. If requested by Consultant, City
may approve different scopes or minimum limits of insurance for particular subcontractors or
subconsultants.

17. Indemnification. To the fullest extent permiued by law, Consultant shall
defend (with counsel reasonably approved by the City and to which approval shall not be

unreasonably withheld or delayed), indemnifr and hold the City, its elected and appointed
officials, officers, employees, agents, and authorized volunteers free and harmless from any and
all claims, demands, causes of action, suits, actions, proceedings, costs, expenses, liability,
judgments, awards, decrees, settlements, loss, damage or injury of any kind, in law or equity, to
property or persons, including wrongful death, (collectively,'oClaims") resulting from any alleged
acts, errors or omissions, or willful misconduct of Consultant, its officials, officers, employees,
subcontractors, consultants or agents in connection with the performance of the Consultant's
services, the Project, or this Agreement, including the payment of direct damages, reasonable

expert witness fees and reasonable attorneys' fees and other related costs and expenses.

Notwithstanding the foregoing, to the extent Consultant's services are subject to Civil Code
Section 2782.8, the above indemnity shall be limited, to the extent required by Civil Code Section
2782.8, to Claims that result from the negligence, recklessness, or willful misconduct of the
Consultant. Nofwithstanding anything stated to the contrary herein, Consultant's indemnification
obligations do not include any portion of the damages, claims, expenses, or other liability that
arises from City's own negligence, erors, omissions, or misconduct.

Consultant shall defend, with counsel of Consultant's choosing, and reasonably
approved by the City and to which approval shall not be unreasonably withheld or delayed) and at

Consultant's own cost, expense and risk, any and all Claims covered by this section that may be

brought or instituted against the City, its elected and appointed officials, employees, agents, or
authorized volunteers. Consultant shall pay and satisfu any judgment, award or decree that may
be rendered against the City, its elected and appointed officials, employees, agents, or authorized
volunteers as part of any such claim, suit, action or other proceeding. Consultant shall also
reimburse City for the cost of any settlement paid by the City, its elected and appointed officials,
employees, agents, or authorized volunteers as part of any such claim, suit, action or other
proceeding. Such reimbursement shall include payment for the City's reasonable attorney's fees

and costs, including expert witness fees. Consultant shall reimburse the City, its elected and

appointed officials, employees, agents, or authorized volunteers, for any and all reasonable legal
expenses and costs incurred by each of them in connection therewith or in enforcing the indemnity
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herein provided. Consultant's obligation to indemnifo shall not be restricted to insurance proceeds,
if any, received by the City, its elected and appointed officials, employees, agents, or authorized
volunteers.

18. CalifornialaborCodeRequirements. Consultant is aware of therequirements
of California Labor Code Sections 1720 et seq. and 1770 et seq., as well as California Code of
Regulations, Title 8, Section 16000, et seq., ("Prevailing Wage Laws"), which require the
payment of prevailing wage rates and the performance of other requirements on certain "public
works" and "maintenance" projects. If the Services are being performed as part of an applicable
"public works" or "maintenance" project, as defined by the Prevailing Wage Laws, Consultant
agrees to fully comply with such Prevailing Wage Laws, if applicable. Consultant shall
defend, indemnify and hold the City, its elected officials, officers, employees and agents free
and harmless from any claims, liabilities, costs, penalties or interest arising out of any failure or
alleged failure to comply with the Prevailing Wage Laws. It shall be mandatory upon the
Consultant and all subcontractors to comply with all California Labor Code provisions, which
include but are not limited to prevailing wages (Labor Code Sections 1771, 1774 and
1775), employment of apprentices (Labor Code Section 1777.5), certifred payroll records (Labor
Code Sections 1771 .4 and 1776), hours of labor (Labor Code Sections l8l3 and 1815) and
debarment of contractors and subcontractors (Labor Code Section 1777.1).

If the Services are being performed as part of an applicable "public works" or
"maintenance" project, then pursuant to Labor Code Sections 1725.5 and 1771.1, the Consultant
and all subconsultants performing such Services must be registered with the Department of
Industrial Relations. Consultant shall maintain registration for the duration of the Project and
require the same of any subconsultants, as applicable. This Project may also be subject to
compliance monitoring and enforcement by the Department of Industrial Relations. It shall be
Consultant's sole responsibility to comply with all applicable registration and labor compliance
requirements.

19. Verification of Emplo)rment Elieibiliq,. By executing this Agreement, Consultant
verifies that it fully complies with all requirements and restrictions of state and federal law
respecting the employment of undocumented aliens, including, but not limited to, the Immigration
Reform and Control Act of 1986, as may be amended from time to time, and shall require all
subconsultants and sub-subconsultants to comply with the same.

20. Laws and Venue. This Agreement shall be interpreted in accordance with the laws
of the State of California. If any action is brought to interpret or enforce any term of this
Agreement, the action shall be brought in a state or federal court situated in the County of San
Bernardino, State of California.

21. Termination or Abandonment

a. City has the right to terminate or abandon any portion or all of the work
under this Agreement by giving thirty (30) calendar days' written notice to Consultant. In such
event, City shall be promptly given all original field notes, drawings and specifications, written
reports and other documents produced to Consultant by City for that portion of the work completed
and/or being abandoned. City shall pay Consultant the reasonable value of services rendered for
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any portion of the work completed prior to termination. If said termination occurs prior to
completion of any task for the Project for which a payment request has not been received, the
charge for services performed during such task shall be the reasonable value of such services,
based on an amount mutually agreed to by City and Consultant of the portion of such task
completed but not paid prior to said termination. Consultant shall promptly send City all
undisputed, unpaid invoices and City shall promptly pay said invoices within forty-five (45) days
of receipt. City shall not be liable for any costs other than the charges or portions thereof which
are specified herein. Consultant shall not be entitled to payment for unperformed services, and
shall not be entitled to damages or compensation for termination of work.

b. Consultant may terminate its obligation to provide further services under
this Agreement upon thirfy (30) calendar days' written notice to City only in the event of
substantial failure by City to perform in accordance with the terms of this Agreement through no
fault of Consultant.

22. Attorneys' Fees. In the event that litigation is brought by any Party in connection
with this Agreement, the prevailing Party shall be entitled to recover from the opposing Party all
costs and expenses, including reasonable attorneys' fees, incurred by the prevailing Party in the
exercise of any of its rights or remedies hereunder or the enforcement of any of the terms,
conditions, or provisions hereof. The costs and expenses of the City Attorney's Office in enforcing
this Agreement on behalf of the City shall be considered as "attorneys'fees" forthe purposes of
this Agreement.

23. Responsibility for Errors. Consultant shall be responsible for its work and results
under this Agreement. Consultant, when requested, shall furnish clarification and/or explanation
as may be required by the City's representative, regarding any services rendered under this
Agreement at no additional cost to City. In the event that an error or omission attributable to
Consultant's professional services occurs, Consultant shall, at no cost to City, provide all other
services necessary to rectifr and correct the matter to the reasonable satisfaction of the City and to
participate in any meeting required with regard to the correction.

24. Prohibited Employment. Consultant shall not employ any current employee of City
to perform the work under this Agreement while this Agreement is in effect.

25. Costs. Each Party shall bear its own costs and fees incurred in the preparation and
negotiation of this Agreement and in the performance of its obligations hereunder except as

expressly provided herein.

26. Documents and Work Product. Except as otherwise provided in "Termination or
Abandonment," above or elsewhere in this Agreement, all original field notes, written reports,
Drawings and Specifications and other documents, produced or developed for the Project shall,
upon payment in full for the services described in this Agreement, be furnished to and become the
property of the City. Notwithstanding the foregoing, City acknowledges that Consultant, in
performing the Services, may use patented and copyrighted materials, trade secrets, proprietary
data, know-how, ideas, concepts, methodologies, practices, processes, procedures, techniques and
written materials of Consultant that existed prior to the commencement of the Services, and City
agrees that Consultant shall retain all right, title and interest in and to such items; provided,
however, that Consultant hereby grants City a non-exclusive, non-assignable, perpetual, royalty-
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free license to use such items that are embedded in the work product and are required for City's
own intemal use of the work product.

28. Confidentialitv and Ownership. "Confidential Information" shall include any
information disclosed or made available by one Party (directly or indirectly through its
representatives) to the other Party (or its representatives) that is clearly identified in writing at the
time of disclosure as confidential or which, given the circumstances of disclosure, would
reasonably be understood to be confidential, including but not limited to, pricing information,
vendor or supplier information, terms and conditions of supplier agreements, financial projections,
business plans and information, client and Client data, personal data, sales and product plans and
data, product and technical specifications.

Confidential Information shallnot include information which: (a) is known publicly; (b) is
generally known in the industry before disclosure; (c) has become known publicly, without fault
of the receiving Pu.ry; or (d) the receiving Party becomes aware of, from a third party not bound
by non-disclosure obligations to the disclosing Party and with the lawful right to disclose such
information. Each Party agrees: (i) to keep confidential all Confidential Information of the other
Pu.ty; (ii) not to use or disclose the other Party's Confidential Information except as reasonably
necessary to perform under this Agreement or to exercise rights granted hereunder; (iii) to protect
the confidentiality thereof in the same manner as it protects the confidentiality of similar
information of its own (at all times exercising at least a reasonable degree of care in the protection
of such Confidential Information), and to make Confidential Information available to authorized
persons only on a "need to know" basis. All such authorized persons who have access to the other
Party's Confidential Information must have a confidentiality agreement with the receiving Party
that is no less restrictive than the terms contained herein.

This section will not prohibit the disclosure of Confidential Information to the extent that
such disclosure is required by law, including in order to comply with the California Public Records
Act (Gov. Code Sections 7920 et. seq.), order of a court or other governmental authority, or
regulation provided that the receiving Party first provides the disclosing Party with prompt written
notice of such requirement (provided such notice is legally permissible) and reasonable
cooperation to the disclosing Party should it seek protective arrangements for the production of
such Confidential Information. Each Party shall be entitled to seek injunctive relief in the event
the other Party breaches this Section 28.

27. Orqanization. Consultant shall assign Michael Menerey as Lead
Broker/Consultant. The Lead Broker/Consultant shall not be removed from the Project without
the prior written consent of the City, which shall not be unreasonably withheld or delayed. In the
event Michael Menerey is or becomes unavailable due to cause, leave, or other circumstances,
Consultant shall promptly provide a reasonable replacement with similar experience,
qualifications, industry knowledge, and skill. The General Manager of the City of San Bernardino
Municipal Water Department shall serve as the City's authorized representative for all purposes
under this Agreement.

28. Limitation of Aereement. This Agreement is limited to and includes only the work
included in the Project described herein.
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29. Notice. Any notice or instrument required to be given or delivered by this
Agreement may be given or delivered by depositing the same in any United States Post Office,
certified mail, return receipt requested, postage prepaid, addressed to the following addresses and
shall be effective upon receipt thereof:

CITY: CONSULTANT:

City of San Bemardino
Municipal Water Department
1350 S. "E" Street
P.O. Box 710
San Bemardino,CA 92402
Attn: General Manager

With Copy To:
City of San Bemardino
Vanir Tower, 290 North D Street
San Bemardino,CA9240l
Attn: City Attomey

Alliant Insurance Services, Inc.
333 S. Hope Street, Suite 3650
Los Angeles, CA 90071
Attn: Michael Menerey

With Copy To:
Legal Department (EB)
701 B Street, 6'h Floor
San Diego, CA 92101
ContractsAdministration@alliant.com

30. Third Pany Rishts. Nothing in this Agreement shall be construed to give any rights
or benefits to anyone other than the City and the Consultant.

31. Equal Opoortunity Employment. Consultant represents that it is an equal
opportunity employer and that it shall not discriminate against any employee or applicant for
employment because of race, religion, color, national origin, ancestry, sex, age or other interests
protected by the State or Federal Constitutions. Such non-discrimination shall include, but not be
limited to, all activities related to initial employment, upgrading, demotion, transfer, recruitment
or recruitment advertising, layoff or termination.

32. Entire Agreement. This Agreement, including Exhibit "A," represents the entire
understanding of City and Consultant as to those matters contained herein, and supersedes and
cancels any prior or contemporaneous oral or written understanding, promises or representations
with respect to those matters covered hereunder. Each Party acknowledges that no representations,
inducements, promises, or agreements have been made by any person which are not incorporated
herein, and that any other agreements shall be void. This is an integrated Agreement.

33. Severabilitv. If any provision of this Agreement is determined by a court of
competent jurisdiction to be invalid, illegal, or unenforceable for any reason, such determination
shall not affect the validity or enforceability of the remaining terms and provisions hereof or of the
offending provision in any other circumstance, and the remaining provisions of this Agreement
shall remain in full force and effect.

34. Successors and Assiqns. This Agreement shall be binding upon and shall inure to
the benefit of the successors in interest, executors, administrators and assigns of each Party to this
Agreement. However, Consultant shall not assign or transfer by operation of law or otherwise any
or all of its rights, burdens, duties or obligations without the prior written consent of City. Any
attempted assignment without such consent shall be invalid and void.
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35. Non-Waiver. The delay or failure of either Parfy at any time to require performance
or compliance by the other Party of any of its obligations or agreements shall in no way be deemed
a waiver of those rights to require such performance or compliance. No waiver of any provision
of this Agreement shall be effective unless in writing and signed by a duly authorized
representative of the Party against whom enforcement of a waiver is sought. The waiver of any
right or remedy with respect to any occurrence or event shall not be deemed a waiver of any right
or remedy with respect to any other occurrence or event, nor shall any waiver constitute a
continuing waiver.

36.
Agreement.

Time of Essence. Time is of the essence for each and every provision of this

37. Headines. Paragraphs and subparagraph headings contained in this Agreement are
included solely for convenience and are not intended to modifu, explain, or to be a full or accurate
description of the content thereof and shall not in any way affect the meaning or interpretation of
this Agreement.

38. Amendments. Only a writing executed by all of the Parties hereto or their
respective successors and assigns may amend this Agreement.

39. Citv's Rieht to Emplov Other Consultants. City reseryes its right to employ other
consultants, including engineers, in connection with this Project or other projects.

40. Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall be deemed an original. All counterparts shall be construed together and shall
constitute one single Agreement.

41. Authority. The persons executing this Agreement on behalf of the Parties hereto
warrant that they are duly authorized to execute this Agreement on behalf of said Parties and that
by doing so, the Parties hereto are formally bound to the provisions of this Agreement.

43. Ciw's Oblisations. C ity shall promptly review coverage documents, templates, and
other documents for the Plan(s) provided by Consultant, the insurer, or the third party administrator
(TPA), to ensure that the documents are consistent with City's specifications. Consultant is not
liable for any delay or partial performance in performing the Services to the extent such delay or
partial performance arises from City's delay in performing its obligations under this Section 44 or
promptly making decisions related to the Plan(s).

44. Disclaimers.

a. Not Legal or Tax Advice. Consultant is not responsible for City's
compliance with any laws, regulations, and/or statutes affecting the Plan(s). None of the
services, advice, recommendations, or communications provided by Consultant constitutes
legal or tax advice, analysis, or opinion, and City shall not interpret or rely on any of
Consultant's services, advice, recommendations, or communications as legal or tax advice,
analysis, or opinion.
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b. No Fiduciary Relationship. Consultant will not have discretionary authority
or discretionary control with respect to the administration or management of any of the
Plan(s). Consultant also will not have authority to exercise any discretion or control with
regard to the management, use, or disposition of any assets of the Plan(s) and will not
render any investment advice with respect to the Plan(s) or any assets of the Plan(s).
Consultant does not provide services as a fiduciary of the Plan(s), and its performance of
the Services will not make it a "fiduciary". City shall not represent that Consultant is a
fiduciary for purposes of applicable state laws.

c. Other Brokers. Consultant is not responsible for, and hereby disclaims all
liability for, any acts, errors, and/or omissions of City's previous brokers, consultants,
and/or advisors. If City has any employee benefits plan(s) for which Consultant is not the
broker of record, Consultant is not responsible for performing any services with respect to
such plan(s) and hereby disclaims all liability for any acts, errors, and/or omissions of
City's other brokers, consultants, andlor advisors.

ISTGNATURES ON FOLLOWTNG PAGEI
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SIGNATURE PAGE FOR PROFESSIONAL SERVICES AGREEMENT
BETWEEN THE CITY OF SAN BERNARDINO, THROUGH THE SAN BERNARDINO

MUNICIPAL WATER DEPARTMENT,
AI\[D ALLIANT INSURANCE SERVICES, INC.

CONTRACT NO. 1860

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first
written above.

CITY OF SAN BERNARDINO
SAN BERNARDINO MUNICIPAL
WATER DEPARTMENT

Approved By

Miguel J. Guerrero
GeneralManager

Approved as to Form

****Approved Form****
Best Best & Krieger LLP
City Attorney

ALLIANT INSURANCE SERVICES,
INC.

L-JU
Signature

Michael Menerey

Name

Executive Vice President
Title
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EXHIBIT A

SCOPE OF SERVICES AND COMPENSATION

SCHEDULE I

Services

1. Plans and Lines of Coveraqe. The services set forth in Schedule l.a. apply to the following
Client's current group benefits programs. Core benefits included:

r Medical beneft plans

. Pharmacy benefit plans

. Stop loss insurance

. Dental benefit plans

. Vision benefit plans

. Employee Assistiance Programs

. Life and Accident insurance plans

o Disability insurance plans

. Administrative plans (does not include provision of actual TPA services)

o Flexible Spending Accounts

o Health Savings Accounts (HSA)

o Health Reimbursement Arrangements (HRA)

o COBRA

. Wellness plans
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Prepare pre-renewal analysis to develop/refresh goals and objec{ives to inform
renewal strategy Annually

Evaluate market trends, competitive environment Annually
Evaluate funding and risk retention strategies As Needed
Develop Annual Workplan and Milestone Calendar Annually
Develop/refresh multiyear strategic glide path and financial plan to support goals
and objectives Annually

Benchmark plan designs, costs and contributions

lnitiate renewals with vendors negotiate annual rates and terms and condittons

As Needed

Annually
Prepare request for proposals (RFP) - evaluate potential vendors and develop bid
specifications x As Needed

Conduct detailed bid analysis - compare financaal and quality responses, review
plan designs, evaluate alternative cost and funding alternatives, negotiate
Performance guarantees

As Needed

Conducl network disruption analysis lif provider information is available] x As Needed
Price plan desagn alternatives Annually
Model employee contributions x Annually
Facilitate finalist meetings; negotiate best and final rates x As Needed
lmplementation supporl: facilitate project plan management, review administrative
agreements and contract terms and conditions As Needed

x As Needed

As Needed

Provide underwriting challenge on fully-insured clients with available claims
experience

Provided day{o-day support (tracking open items, support escalated claims and/or
billing issues)

Manage and regularly evaluate insurance carrier and service provider relationships x As Needed
Coordinate utilization review meetings lif information is available] Annually

)Review plan document changes (contracts, policies, benefit summaries, SBCs As Needed

Provide Annual Compliance Calendar

Monitor Vendor Performance Guarantees As Needed

Annually
Offer ongoing education through webcasts, podcasts, white papers, and legislative
alerts

mpliance Reminders & Refreshers - "Friday Fast Facts"Provide Co x As Needed

Provided ongoing Q&A support by designated Allaant compliance consultant on
client's group health plan compliance questions, e.g. ERISA, COBRA, HIPAA, ACA,
Section 125, Mental Health Parity, Nondiscrimination, M&A, etc.

x

Facilitate Non-Discrimination Testing through Third Party Vendor Annually

Provide CampaignBuilder templated annual notices package that includes the marn
Federal requirements including N4edical Pad D, HIPAA privacy, Women's
Healthcare Rights Act, CHIPRA, etc.). Package includes Digital FlippingBook link.

x Annually

Provide templated documents for ERISA compliance including wrap plan
documents, SPD's, Summary Material Modifications through Third Party Vendor As Needed

Coordinate required Cafeteria Plan Documents As Needed

Provide reminders for annual CMS Disclosure Annually
Access to Human Resources Support Servic€, e 9., HR Workplace or similar
seryrce

As Needed
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Provide access to standard communication toolkit including monthly newsletter
(Slnve), annual communicataons calendar, health educational flyers, infographics,
clinical opinion guides, and health condition campaigns.

As Needed

Strategic Communications Consulting (lncludes Annual Communications Plan)

Provide for and rSU and assessments As Needed

Annuallyx

Provide Alliant CampaignBuilder Templated Booklet including Digilal FlippingBook
Link

x 3 rounds of edits then
fee may apply

Provide Alliant CampaignBuilder Templated PowerPoint Presentation Slides
3 rounds of edits then

fee may apply

Provide Alliant CampaignBuilder Templated Required Annual Notices Package
(includes Medical Part D, HIPAA privacy, Women's Healthcare Raghts Act, CHIPRA,
etc.) Package includes Digital FlippangBook Link.

x Annually

Provide Recorded Digital Brainshark Presentalion Link Utilizing PowerPoint
Presentation Slides (noted above)

x Annually

Provide Alliant CampaignBuilder Templated Benefits-at-a-Glance x
3 rounds of edits then

fee may apply

Develop Alliant CampaignBuilder Templated Open Enrollment Emails (up to 4)

x - Provide
templates
only; no

customization

Annually

Provide Alliant CampaignBuilder Templated Open Enrollment Kickoff Video Annually
Provide access to library of licensed educational videos (English and Spanish
available) x Annually

Provide Alliant CampaignBuilder Templated Spanish l\,laterials x Annually

Quantity: 1

I
Supplemental Materials (Posters, Postcards, HDHP Easy Guade, Mental Health
Toolkit, etc.) - Choose templated CampaignBuilder educational materials.

Annually

Facilitate carrier/vendor attendance for open enrollment meetings/events Annually
ln person attendance - Open Enrollment x Annually

As NeededFacilitate Health Fair Vendor Procurement

Alliant lndividual Health Solutions (AIHS) x

Alliant Medicare Solutions including provision of educational materials and decision
suppo( for employees eligible for Medicare via employer-specific toll-free number x

AMS Complimentary -
Free

Additional cosl for AMS
Premier

Alliant HR Tech and Outsourcing
Additional SOW &

Fees

LifeBalance Program (Employee Perks Proqram)
Additional SOW &

Fees

Alliant Retirement Services
Additional SOW &

Fees

Compqnsation Consulting (FutureSense)
Additional SOW &

Fees
Volunta gBenefits Consultin Additional Fees

Health, Well-Being and Productivity

Core Benef its Communications

Annually

Open Enrollment Support
Request and coordinate digital vendor materials and supplies to support open
enrollment

ADDITIONAL ALLIANT PRACTICES - MAY REQUIRE SEPARATE SCOPE &
FEE

T-------t

l9



SCHEDULE II
COMPENSATION DISCLOSURE

As consideration for the Services Alliant provides pursuant to this Agreement, Alliant will receive the
compensation set forth below. Alliant may be paid both direct and indirect compensation for the
Services provided. lndirect compensation may include contingent commissions from certain insurance
carriers. Contingent commissions are generally calculated at the calendar year end and contingent
upon a number of factors not directly related to Client's plan. Whether Alliant receives contingent
commissions is a decision made exclusively by each carrier based on their own unique set of factors.
These factors include the overall number of employer plans and/or plan participants in plans for which
Alliant placed insurance, and retention rates, among others. ln general, payment of contingent
commissions does not impact your plans' premiums. Alliant uses this contingent and supplemental
compensation to staff and resource proprietary programs specifically designed to maximize the
performance of your plan and provide the highest quality experience for your employees and their
dependents.

1. DirectCompensation.

a. Fees. Client shall pay Alliant the following fees for the Services set forth above.

The fee for the standard Services will be $76,000 per year. Future years will be subject
to annual inflationary increases of 2%.

b. Pavment. Client shall pay any fee hereunder within 45 days of its receipt of Alliant's invoice.

2. IndirectCompensation.

a. Continsent Commission Opt Out. As set forth above, Alliant may receive income as a result
of contingent commission agreements with certain insurance carriers. Client may opt-out of
having its plan premiums included in the calculation of these contingent commissions by
accessing the "opt-out" form from the link on Alliant's website: http://www.alliant.com/Legal-
Notices/Pages/Disclosure-Policy.aspx. The parties acknowledge that these commissions, if
any, are determined by insurance carriers, and if the Client does not opt-out, it remains the
carriers' exclusive decision to include or exclude certain premiums in any calculation. The
availability of information related to the carriers' decision-making process on the payment of
these contingent commissions is solely within the discretion of each insurance carrier. Note that
if your organization has opted out of contingent or override commissions, Alliant returns those
commissions to the carrier per the opt-out request, if received.

b. Noncash Compensation. Alliant may, as is standard in the industry, receive certain non-cash
compensation from Plan insurance carriers, vendors, and service providers that is not connected
to any particular employer plan or Alliant client. Provision of non-cash compensation is solely
within the discretion of the entity providing Alliant the non-cash compensation. This
compensation can include gifts valued at less than $ I 00 annually, an occasional dinner, or ticket
to a sporting event, or other entertainment, or reimbursements in connection with educational
meetings or training events, client workshops or events, or marketing or advertising initiatives.
Plan vendors, insurance carriers, and service providers may also occasionally pay or reimburse
Alliant for the costs associated with, education or training events that certain Alliant team
members attend, and for Alliant sponsored conferences and events.
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c. Chanses in Comoensation. As required under ERISA 408(bX2), Alliant will provide timely,
updated disclosures for any changes in the compensation set forth above.

d. Chanses in Services. If Client requests a change in Services or if changes in Client's size,
operations, or organization require a change in the scope and/or nature of the Services and/or
Plans, the compensation described in this Section I will be adjusted accordingly.

e. Disclosure by Other Plan Service Providers. Any other plan service provider that is subject
to the 408(b)(2) disclosure requirements is required to make its own independent 408(bX2)
disclosure and any such disclosure is not included in this Agreement.

3. Services lncluded in Gost of Premium. ln addition to the compensation described in this
Schedule ll, Alliant and/or its related entities may receive additional compensation for
underwriting, program administration, and other services that are (a) provided to either Client
or the insurance elrrier, (b) not contracted for directly by Client, and (c) outside the scope of
Services described in Schedule 1a. This additional compensation, if any, will be included in
the cost of the premium Client pays to the canier and accordingly, will create no additional
cost for Client.

2t



CITY OF SAN BERNARDINO
MUNICIPAL \T/ATER DEPARTMENT

WA]]]R BO,,\RD
S'|AIIF REPORT

Received 03-05-25
SBMWD I<.,
Gencrallth#H..

TO:

FROM:

SUBJECT:

DATE:

COPIES:

MrguclJ. Guerrero, General Manager -Z-Z
Steve R. \(ills1, Director of \Vater Utilitv

APPROVAL OF EPA 109 WELL REHABILITATION BY BEST DRILLING
AND PUMP,INC.

N{arch 5,2025

Cynthia N{ouser (w/o attach), Daniel IVlarquez (w/attach), 
-f 

esica Calva (w/attach)

BACKGROUND:

Extraction Well EPA No. 109 is operated as part of the N{uscov Opcrablc Urut (OU) Remedial Action

under the terms negotiated wrth the Unitcd States Environmental Protcction Agency (JSEPA). 'fhc

purpose of EPA 109 is to inhibit further migrauon of PCI'I and TCE, in the shallov'aquifer. ,\s is the

case with all Remedial Action Wells, proper and consistent operation of [iPA No. 109 is critical in

maintaining plumc caprure, and therefore downtime should be mrnimrzed. T'he wcll was ongrnally

installed in June of 200-l and has undergone various rehabilitarions and repairs. 'fhe well is
experiencing a ioss of production and efficiencv due to what appcars to be equipment rvear and is

presently pulled and offline. 'l'he work to bc complcted includes replacing the existing verticai rurbine

pump, the water-lubricated discharge head, columns, shafts, and retainers.

Ilach year, the Departrnent prequalifies \{'ell ltehabilitauon Assessment and llepair contractors to

cnsure the Departmenr has a timely response to unplanoe,J and/ or emcrgency well repairs. Request

for Prequalifrcarion No. 1850 for \\'ell Rehabilitanc)n Assessment and Repair Proiects was issued on

November 11,2024, via the Department's online bidding system, PlanetBids. As a rcsult, LaYne,

Lcgend Pumping & Well Services, Inc., General Pump Company, and Best Drilling and Pump, Inc.

*.i" p..qtl"lified bascd on work cxperience, minimum insurance rcquirements, ProPer contractor's

liceose, bonding capacit)', expcrience level, and adequate staffing. ,'\ re<1uest for quotc was emailcd to

the four (4) pre-qualified contractors inJanuan 2025 to furnish all labor, equipmcnt, and materials for

the Rehabiliiation of IiPr\ Well 109. llest t)rilling was responsive and provided thc lowcst quotarion

in the amount of 9185,515.00. A copy of their proposal detailing thc scope and budgct is attached for

refercnce.

FISCAL IMPACT:

Staff recommends approval of this expenditure of $185,515.00 from existing funds in the Fiscal

Year 2024/2025 Cryiral Rudget under Annual R/R - lYells, with available funding of
approximately $384,000.00. This Expenditure is 100 percent reimbursable through the r\IG
commutation account.

Asenda Item 7



Miguel J. Guerrero, General Manager

APPROVAL OF EPA 109 VELL REHABILITATION BY BEST DRILLING
AND PUMP,INC.

Page2
March 5,2025
SUBJECT:

GOALS AND OBJECTIVES:

This well rehabilitation aligns with the Department's Strategic Plan under Target #2,
InfrastructurcfEfficiencies, and Goal #4, Address the Department's Agrrrg Infrastructure. This
supports the specific action to ensure that ongoing maintenance is completed to ensure that
in fras tructure performs e fhcie ndy and economically.

RECOMMENDATION:

Staff recommends that the $Vater Board make the following morion:

Accept the bid of Best Dtilling and Pump, Inc. as the lowest, responsive,
responsible bidder for the EPA WELL 109 REHABILITATION
PROJECT and award a Short-Term Construction Agreement in the
amount of ONE HUNDR.ED EIGHTY-FM THOUSAND FM
HUNDRED FIFTEEN AND 00/100 DOLLARS ($185,515.00), and
authorize the Creneral Manager to execute the Agreement.

a

Respectfully submitted,

il. ;ffi
Steve R. Miller
Director of Water Utility

SRM:ms

Attachment: Best Drilling and Pump's Scope of Work & Cost Proposal

\\':\30'l{) WU Administation\Board Memos\Staff Repon , Rchab of lil,A 109 by Best Dnlling 3 -l 25sdm.docx



Customer: San Bernardino Municipal Water Department Proposal #: 32763
195 North D Street Contact: Daniel Marquez
San Bernardino, CA 92401 Date:
(909) 384-5087

Well or Description of Work: Rehabilitation and Re-Equipping of EPA Well No. 9 (150HP)

Terms: Due Upon Receipt

Quantity Description Price Unit Total
700GPM @ 700'TDH @ 1800RPM

1 All equipment, tooling, and personnel required to load, $3,200.00 L.S. $3,200.00
transport and dispose of retired equipment, including pump,
column pipe, wire, and airline

16 Pump rig, crew and fuel: Wire-brush and bail well $600.00 HR $9,600.00
If required, additional rig hours will be invoiced at $465.00/HR

1 Video survey well $2,000.00 EA $2,000.00

1 Hitachi 150HP, 12", 1800RPM, 460V/3PH submersible motor $39,860.00 EA $39,860.00

1 Flowise 11LC-13STG submersible turbine bowl assembly $21,520.00 EA $21,520.00
with 316SS impellers, collets and bolting
Design Point: 700GPM @ 700'TDH @ 1800RPM

1 660' x 350MCM flat, PVC jacketed submersible electric cable $52,000.00 EA $52,000.00

33 8" x 0.322" x 20' NPT column pipe, threaded and coupled $870.00 EA $28,710.00

2 Flomatic 8", 80DI check valves, set in increments of 200FT $2,200.00 EA $4,400.00

1 660' x 1/4" PVC jacketed SS airline assembly $3,900.00 EA $3,900.00

2 660' x 1" SCH40 flush-thread PVC sounding tubes $2,500.00 EA $5,000.00

1 Replacement 16" SCH80 PVC cap for cooling shroud $845.00 EA $845.00

1 Refurbish existing well discharge head $1,000.00 EA $1,000.00

1 Pump rig, crew and fuel: Install 660' x 8" submersible pump $12,280.00 LS $12,280.00
assembly and perform start-up

12 After hours site security $100.00 HR $1,200.00
Taxes and Freight Included TOTAL $185,515.00

Authorized Signature: _________________________________    Title:___________________________

Best Drilling and Pump, Inc. does not assume liability for pump/motor suppliers delays in
manufacturing, testing or deliveries. Best Drilling and Pump is not responsible for labor or rig cost
associated with replacement of manufactures equipment failures or warranty replacement.
Best does not take any responsibility for any damage to the well casing, screen, gravel pack, pump equipment, 
motors, valves, pump house and any other damage arising in the course of any well work including 
but not limited to:  inspection, cleaning, repairing, chemical treatment, brushing, bailing, or replacement 
of any new or defective parts manufactured or installed by others.

Quotation Form

If above referenced quote meets your approval, please sign below and return.

Date:_____________________  Purchase Order No.:____________________________________

2/20/2025



Proposed Flowise 11LC-13STG Submersible Turbine Bowl Assembly
For San Bernardino Municipal Water Department EPA Well No. 109



FLOWISE SUBM. TURBINE FW1 l LC-13 STG

DESCRIPTION:

DRWG NO REVMATERIAL
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2P 3'6OO / 3'OOOnln{

todol: VCTI.KK

6" Canned llpe

2P 3,6OO / 3,OOOmlni
4P l,Soomhfr

tode!: VTl.Kl(

8" and Larger
Rewindable

Water.Tight fYpe

5O years of
submersible motor experience High Quality Thrust Bearings

[-Classification of Submersible Motors -__l

For Deep Wells
For Municipal Waler Service, lndustrial lrrigation and Building Water Supply A stainless sleel slinger and slinger gurd€ are also closely irt lo help prevenl $nd entry

Double rubber seals are lnstalled lo prevent well water and conlaminanls ,rom enlering
ihe motor.

Rotor Core with Baked Epoxy Coating
A baked epoxy coatnq prevenls rusting o, lhe rotorcore- All e{ernal
and rnlenalcasl iron pails are coaled wilh epoxy resin then baked
lor resislance lo water and rusl

Highly Reliable Carbon Bearing

Two waler lubflcated carbon bearngs are used as gurdo bearings.
Thcsc havc exremely largc sudacc aroa and resuh in exra algnmonl
suppod - less whipping and acls as a sl€ady bushrng-

Balancing

Tho rotor balance ings a[ow ,or excelenl dynafric balance lor the rotaring
dgmnt ol ho motor-

Water-Filled Design

Ths molor lubricaton is providod by the inlernal cooling water cons6ling o, a water,
anllre€ze, and anli.usi mixture good to- 30'C (- 22"F).
This mmure rs inslall€d at he lactory Two @l€r plws are localod near lhe top ol the
molor and are @d by lk iistaller lo ch€ck the water level or to lop ofl il needd be{ore
installatid.

Complete Corrosion and Water-Tight Protection

All mam molor componenls arg mad€ ol stainless sleel: includng lhe can housjng
(water lghl type motors have baked €pcxy coaled carbon steel housings). shatl and
bolls. All oher molor pans are coaled with lhe baked epoxy coalng.

High-Ouality Control
All Hilachr submersrble molors aro manuladurod and l6sl6d under th6 mosl stingonl
quslaty conlrol pr@edures in Japan, providing long serur@ lile sd lroubl+lree
operaiion.

The lhrusl beadng is ot lhe kingsbury lypo lubilcated by tho inlornal fluid.
Dudng operalion a wedge of water is drawn belween the slainless steel pivol sh@s and
ca6on disc to cary the thrusl load goneraled by the pump. Lmated inside and al lhe
bofiom o, Ihe motor the beaing is s€al6d away trom sand and ofter conlaminanls.

Sand Resistant Slinger and Lip Seals

Dual Voltag.
CoatrwlionConattuctloh

Voltagc

1
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I

\f

I x.7-a5-30 I

ilPE'B' ilPE "C.

5' 5-3oBP 5',{-60HP 8"-la" 4-3@HP

1&r 1&)

2,274 5,m ls @
1e)

12'

6" Canned Type
High Trust Bearing

Replaceable Plug-in llpe Lead
All6" Md leads are slranftd 6ppet €xromely tlexibl(

3.8m (150 irches) in lenglh and fiold replaceable.

Durable lnsulation
The molor stator coil ol he €nncd lypo is mounted in a slaioless slel lrame

and is @mpletdy $al6d rn a proteclile slarnl€ss stal cylinder Complete walet
prmfing insures long lde lor lhe mo slure reslstant ansulalion.

Excellent Heat Resistance
Strength agarnst thermal {luctualion and internal mechanical stress is assured

by lhe uso of a patented "Hicanned Resin". The space bolween lho slator,

slajnless sl€el proletve can and lrame is lilled with thrs epoxy resin. albwing
I6ler and grealer heal drssrpation resulting n longer motor lle.

35'C(95"F)Water Temperature (5 - 40HP)

The molors opcratc wilh a tlow ralc 0-15dsoc. (o-slllscc.) in water temperature

up to 35'C (95-F) wilhoul any derating ot horsepower Thrs 35-C (95 F)

tmperalure is 10 C (18 F) hrgher than NEMA slandalds.

Oual Voltage Construction (3, 5 - 30HP)

Bolh MstrudiMs as single whlge and dual vothge are available

8" and Larger Rewindable Water-TightType

Reliable lnsulation Wire
The coil conduclor insulation materia! is a specially dewloped demluted
polypropylene, which otlers ercellenl l4k+esslant characteristics.

Threo bariers are applied to the coppercond@toE 10 provide complele

insulalion against the cooling fluid inside lho motorThrs dosign is lhe resrlt ot
enensire research and in bng insulation lale under sewre operating condilions

}IIGII+ERFORITANCETHRUST BEIRIT{G
'he wefl esraabhed KlNGsEuFY d€sEn thrusr bedn4

ed@tud!
h6 !o b0 C.

Ouality Construction
The lead wtres are 5m (2m ihch6s) long and inter€lly conrecled direct to lhe winding.

The stalor is end@d by a epxy c@ted ca6on sleel shell. ild the end beis
are epoxy coaled cast iron. Th€ @oling fluid in the molor is in di4t contacl

wilh thc insulated windings to hclp keep lhe motor cool.

lheBannsSksho$ngnomeasurdsw€aranctsevodFa(
ol6weredulyqeranon.fhsalbwslorlongpumpnglle, wlual
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Ih6 1R9.mil,m@colhsusqhruJlisabe6d&Mn
lis upFr carbon d€ft ha,hg ahd ihe dor danc€ nng,

Fordl8'. 14' mlo6. lho amkg. milimumcffiMusuPh.usl
6€med B@nhe upperdr&pkro ad&eshG2P motors and 4P motors

The Hilachr submersrble molor is available !p !o 300HP ln bolh

2 pole and 4 pole speeds-The Hihchr motor mounls to mosl maior
pump manubclue6 submersible pumps wlhout adaption.
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Phoenix, AZ	 Culloden, WV	 Houston, TX	
877-623-9473 800-624-3572 800-231-9473

servicewire.com
80

THW/Submersible Pump Cable
Heavy Duty Flat
Jacketed with Ground
600 Volt Copper 

Description:
Stranded copper conductors are insulated with color coded PVC 
(type THW) and configured flat and parallel with green insulated 
ground and overall PVC jacket applied directly over the conductors 
with a non-penetrating web. 
Application:
Suitable for use within the well casing to supply power to the  
submersible pump and where extra mechanical protection and 
flexibility during installation and operation are required.

Standards:
UL Standard 83
Temperature Rated at 75ºC Wet/Dry
Color Code: Black, Red, Yellow, Green (ground)

    Printed Number and Color (1/0 and larger)
Acid, Alkali, Oil, Grease, Abrasion and Crush Resistant
Weather, Ozone and Sunlight Resistant Jacket
RoHS Compliant

Part Number
Conductor Size, AWG or Kcmil Dimensions (inches) Standard

Packaging
Ampacity

NEC§
Weight

(lb/1000')Power Ground Insulation Jacket O.D.
PFB14/3GG 14/3 (7 str) 14 (7 str) 0.045 0.045 0.25 x 0.74 500’ & 1000’ 15 147
PFB12/3GG 12/3 (19 str) 12 (19 str) 0.045 0.045 0.27 x 0.82 500’ & 1000’ 20 192
PFB10/3GG 10/3 (19 str) 10 (19 str) 0.045 0.045 0.30 x 0.91 500’ & 1000’ 30 258
PFB8/3GG 8/3 (19 str) 10 (19 str) 0.060 0.045 0.35 x 1.08 500’ & 1000’ 50 376
PFB6/3GG 6/3 (19 str) 8 (19 str) 0.060 0.045 0.39 x 1.26 500’ & 1000’ 65 528
PFB4/3GG 4/3 (19 str) 8 (19 str) 0.060 0.045 0.44 x 1.40 500’ & 1000’ 85 726
PFB2/3GG 2/3 (19 str) 6 (19 str) 0.060 0.045 0.49 x 1.60 500’ & 1000’ 115 1,049
PFB1/03GG 1/03 (19 str) 6 (7 str) 0.080 0.060 0.64 x 1.97 Bulk 150 1,632
PFB2/03GG 2/03 (19 str) 6 (7 str) 0.080 0.060 0.68 x 2.11 Bulk 175 1,958
PFB3/03GG 3/03 (19 str) 4 (7 str) 0.080 0.060 0.73 x 2.30 Bulk 200 2,410
PFB4/03GG 4/03 (19 str) 4 (7 str) 0.080 0.060 0.79 x 2.48 Bulk 230 2,917
PFB250/3GG 250/3 (37 str) 4 (7 str) 0.095 0.080 0.92 x 2.80 Bulk 255 3,529
PFB350/3GG 350/3 (37 str) 3 (7 str) 0.095 0.080 1.03 x 3.13 Bulk 310 4,701
PFB500/3GG 500/3 (37 str) 2 (7 str) 0.095 0.080 1.15 x 3.52 Bulk 380 6,394

THREE CONDUCTORS WITH GREEN INSULATED GROUNDING CONDUCTORS

PFB14/2GG 14/2 (7 str) 14 (7 str) 0.045 0.045 0.25 x 0.58 Bulk 15 114
PFB12/2GG 12/2 (19 str) 12 (19 str) 0.045 0.045 0.27 x 0.64 500’ & 1000’ 20 154
PFB10/2GG 10/2 (19 str) 10 (19 str) 0.045 0.045 0.30 x 0.71 500’ & 1000’ 30 212
PFB8/2GG 8/2 (19 str) 10 (19 str) 0.060 0.045 0.35 x 0.82 500’ & 1000’ 50 278

§Per NEC Table 310-16.
NOTE: The data shown is approximate and subject to standard industry tolerances.
*Direct Burial rated in sizes 12 through 500 KCMIL, upon request

TWO CONDUCTORS WITH GREEN INSULATED GROUNDING CONDUCTORS

Tim Garcia
Highlight
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